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ABSTRACT

Applying tenets of legal origin theory, this paper traces the origins of banking financial

accountability resting behind paragraphs 78 to 82 of the First Schedule of the

Companies Act 1862 (UK), where the timely disclosure of a balance sheet and

statement of income and expenditure to stakeholders are scrutinised. Comparative

legal analysis of 503 banking enactments of the US, Canada and England during the

eighteenth and nineteenth centuries reveals that expectations of formal accounts

raised by the Companies Act 1862 (UK) were informed by the Colombia Banking Act

1817 (CO) in the US, the Canadian Mauritius Regulations 1830 and the Joint Stock

Banks Act 1844 (UK).
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Notes

1 Unit banks are generally local institutions, small and independent, offering banking

services to a target market (Cartinhour, 1934).

2 The Chancellor of the Exchequer during the nineteenth century represented a

government official with responsibility for treasury functions; receiving and dispersing

of public revenues.

3 The District of Colombia operates under the jurisdiction of the US Congress.

4 The financial crisis of 1837 affected both Britain and America (Chaplin, 2016) and

may have influenced future financial accountability disclosures; however, this is not

under investigation in this study.
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5 The term ‘effect’ has the same meaning as asset of the said banking association.

Additional information

Notes on contributors

Chantal S. Game

Chantal Game is a PhD student in Accounting at the Faculty of Business and

Law, Curtin University. Her research interests include accounting history,

accounting governance and CSR.

Lisa M. Cullen

Lisa Cullen’s research focuses on corporate social responsibility,

intertwining with financial accounting, accounting education, accounting

history, accounting careers, organisational learning, and corporate

governance.

Alistair M. Brown

Alistair Brown’s recent historical work touches upon the Chinese accounting

reformation of the 1930s, the accountability and financial statement

presentation of early Western Australian banks (1837–1880), the milieu of

accountability of the early companies in the Qing Dynasty, and the early

hybrid reporting and accountabilities of the Hanyeping Company (1909–

1919).

Related research 

Recommended articles Cited by 

3

People also read

About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://www.addtoany.com/share
https://www.informa.com/privacy-policy/


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2024 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 3099067 

5 Howick Place | London | SW1P 1WG

About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/?utm_source=website&utm_medium=banner&utm_campaign=B004808_em1_10p_5ec_d713_footeradspot
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://www.informa.com/
https://informa.com/privacy-policy/
https://www.tandfonline.com/cookies
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/
https://www.informa.com/privacy-policy/

