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Abstract

In a pair of 1925 lectures, John Maynard Keynes described world economic history with

reference to a classification of stages developed by John R. Commons. This article

examines Keynes’s two 1925 lectures in the context of Commons’s writings. It

spotlights lesser-known aspects of Commons’s scholarship and helps clarify ambiguities

in Keynes’s two addresses. It also identifies a key document, written by Commons,

upon which Keynes relied when developing his presentations. In addition, the article

explains how the work of Commons and Keynes in the 1920s has relevance for the

contemporary development of evolutionary Keynesianism (which can also be called

Post-Keynesian Institutionalism).

Keywords::



 

https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/mjei20
https://www.tandfonline.com/loi/mjei20
https://www.tandfonline.com/toc/mjei20/42/1
https://www.tandfonline.com/toc/mjei20/42/1
https://www.tandfonline.com/journals/mjei20
https://www.tandfonline.com/author/Whalen%2C+Charles+J
https://doi.org/10.1080/00213624.2008.11507123
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1080%2F00213624.2008.11507123&pubId=49598965&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/ref/10.1080/00213624.2008.11507123?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/00213624.2008.11507123?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/00213624.2008.11507123?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/00213624.2008.11507123?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/00213624.2008.11507123
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F00213624.2008.11507123&title=John%20R.%20Commons%20and%20John%20Maynard%20Keynes%20on%20Economic%20History%20and%20Policy%3A%20The%201920s%20and%20Today%3A%20Journal%20of%20Economic%20Issues%3A%20Vol%2042%2C%20No%201
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1


Related Research Data

An evolutionary-Keynesian analysis of capitalist performance

Source: Unknown Repository

A Populist Challenge to Corporate Capitalism

Source: Unknown Repository

Keynes and Commons on Money

Source: Journal of Economic Issues

Financial Innovation and the Distinction between Financial and Industrial Capital

Source: Journal of Economic Issues

Saving Capitalism by Making It Good: The Monetary Economics of John R. Commons

Source: Journal of Economic Issues

Schumpeter and Finance

Source: Unknown Repository

Keynes on Monetary Policy: A Comment on Crotty

Source: Journal of Economic Issues

Investment Banking and Security Speculation in the Late 1920's

John R. Commons John Maynard Keynes evolutionary Keynesianism Post-Keynesian Institutionalism

reasonable value

JEL Classification Codes::

B31 B52 N10 P11

Related research 

Recommended articles Cited by 

27

People also read

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.4337%252F9781843762843.00008&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1142%252F4868&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F00213624.2003.11506602&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F00213624.1986.11504508&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F00213624.1993.11505490&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252F978-1-349-22526-2_7&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F00213624.1993.11505497&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2307%252F3111701&type=Scholix
https://www.tandfonline.com/keyword/John+R.+Commons
https://www.tandfonline.com/keyword/John+Maynard+Keynes
https://www.tandfonline.com/keyword/evolutionary+Keynesianism
https://www.tandfonline.com/keyword/Post-Keynesian+Institutionalism
https://www.tandfonline.com/keyword/reasonable+value
https://www.tandfonline.com/keyword/B31
https://www.tandfonline.com/keyword/B52
https://www.tandfonline.com/keyword/N10
https://www.tandfonline.com/keyword/P11


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2026 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

Taylor and

Francis Group

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

