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Abstract

The authors use data from a finance-related theme park to explore how financial

education changes investment, financing, and consumer behavior. Students were

assigned fictitious life situations and asked to create household budgets. Some

students received a 19-hour financial literacy curriculum before going to the park, and

some did not. After controlling for demographic variables, the authors show that the

treatment effects of the financial literacy program are strong. Students were more

frugal, delayed gratification, paid off debt faster, and relied less on credit financing

after training. Students who attended training showed greater uptake of decision

support that was offered in the park, which indicates that decision support and financial

literacy training are complements, not substitutes.
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Notes

1. One exception is Bernheim and Garrett (2003), who show that financial education

leads to higher aggregate savings; however, behavior at the individual level is not

measured in their study.

2. A full description of the curriculum is available in Carlin and Robinson (2009), and at

http://www.jasocal.org.

3. Examples are taken from the JA Finance Park Student Workbook, which is available

upon request.

4. Additional details can be found online at http://www.nber.org/papers/w16271.

5. Tables are available upon request.

6. Confidentiality requirements prevent us from disclosing the name of the school.

However, it is in the South Los Angeles area, and is approximately 52 percent black and

47 percent Hispanic in student makeup. It has an API score of 1, placing it in the lowest
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decile, and has around two percent of students at or above California state-level math

proficiency.

7. These results can be found in greater detail online at

http://www.nber.org/papers/W16271.

8. This question is also explored in greater detail in Carlin and Robinson (2012).

9. Difficulty in extrapolating beyond the scenarios used to illustrate educational

principles is discussed in the educational psychology literature. See, for example,

Thompson, Gentner, and Lowenstein (2000) or Gentner, Lowenstein, and Thompson

(2003).

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.4337%252F9781035303038.00008&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1037%252F0022-0663.95.2.393&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1006%252Fobhd.2000.2887&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1257%252Faer.102.3.305&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2139%252Fssrn.1476982&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fs0047-2727%252801%252900184-0&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.3386%252Fw6085&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fs0047-2727%252800%252900120-1&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2145%252F20070104&type=Scholix
http://www.nber.org/papers/W16271


Linking provided by  

Related research 

Recommended articles Cited by 

71

Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

People also read

https://scholexplorer.openaire.eu/
https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

