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Abstract

This paper examines home financing in China, using data from household surveys

conducted in Guangzhou and Shanghai. The nationwide Housing Provident Fund is still

of minor importance. The majority of homebuyers continue to rely heavily on personal

savings and parental contributions to finance home purchase. Mortgages are gaining

importance, with slightly less than one-third of the purchases employing this means.

Demographic attributes have relatively minor effects on mortgage loan utilisation.

Socio-economic status is of somewhat greater significance; however, it exhibits

contrasting effects in Guangzhou and Shanghai, which may be attributed to the

difference in local housing market conditions. Migrants are discriminated by their hukou

status. The findings show hukou status affects access to mortgage primarily through its

impacts on the job market.

 Keywords: housing finance mortgage loan HPF China

 Log in  |  Register



About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://www.tandfonline.com/action/showCart?FlowID=1
https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/chos20
https://www.tandfonline.com/loi/chos20
https://www.tandfonline.com/toc/chos20/25/6
https://www.tandfonline.com/toc/chos20/25/6
https://www.tandfonline.com/toc/chos20/25/6
https://www.tandfonline.com/journals/chos20
https://www.tandfonline.com/author/Li%2C+Si-Ming
https://doi.org/10.1080/02673037.2010.511154
https://www.tandfonline.com/action/clickThrough?id=110826&url=%2Fr%2Fsubjectsample-urbanstudies&loc=%2Fdoi%2Fabs%2F10.1080%2F02673037.2010.511154&pubId=43036840&placeholderId=1074&productId=2385
https://www.tandfonline.com/doi/full/10.1080/02673037.2010.511154?scroll=top&needAccess=true
https://www.tandfonline.com/doi/figure/10.1080/02673037.2010.511154?scroll=top&needAccess=true
https://www.tandfonline.com/doi/ref/10.1080/02673037.2010.511154?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/02673037.2010.511154?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/02673037.2010.511154?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/02673037.2010.511154?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/02673037.2010.511154
https://www.tandfonline.com/keyword/housing+finance
https://www.tandfonline.com/keyword/mortgage+loan
https://www.tandfonline.com/keyword/HPF
https://www.tandfonline.com/keyword/China
https://www.tandfonline.com/
https://www.tandfonline.com/action/showLogin?uri=%2Fdoi%2Fabs%2F10.1080%2F02673037.2010.511154
https://www.tandfonline.com/action/registration?redirectUri=%2F
https://www.informa.com/privacy-policy/


Notes

 RMB refers to Renminbi, the Chinese currency. At the current rate of exchange

(February 2010), this is approximately RMB1 = US$0.147.

 In terms of gender distribution, for Guangzhou, males account for 51.1 per cent of the

sample and 50.4 per cent of the population; for Shanghai, the corresponding figures are

50.0 per cent and 50.2 per cent respectively. In terms of age, for Guangzhou, the

sample and population distributions of people aged 14 years or younger are 15.2 per

cent and 14.8 per cent, respectively; however, the difference between the sample and

the population for the age group 65 years or older is larger: 3.4 per cent for the sample

and 7.6 per cent for the population. In the case of Shanghai, there is a high correlation

between the sample and the population for both age groups: 9.5 per cent vs. 8.9 per

cent for people aged 14 years or younger, and 13.0 per cent vs. 11.9 per cent for

people aged 65 years or older.
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