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Abstract

This paper examines home financing in China, using data from household surveys

conducted in Guangzhou and Shanghai. The nationwide Housing Provident Fund is still

of minor importance. The majority of homebuyers continue to rely heavily on personal

savings and parental contributions to finance home purchase. Mortgages are gaining

importance, with slightly less than one-third of the purchases employing this means.

Demographic attributes have relatively minor effects on mortgage loan utilisation.

Socio-economic status is of somewhat greater significance; however, it exhibits

contrasting effects in Guangzhou and Shanghai, which may be attributed to the

difference in local housing market conditions. Migrants are discriminated by their hukou

status. The findings show hukou status affects access to mortgage primarily through its

impacts on the job market.
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Notes

 RMB refers to Renminbi, the Chinese currency. At the current rate of exchange

(February 2010), this is approximately RMB1 = US$0.147.

 In terms of gender distribution, for Guangzhou, males account for 51.1 per cent of the

sample and 50.4 per cent of the population; for Shanghai, the corresponding figures are

50.0 per cent and 50.2 per cent respectively. In terms of age, for Guangzhou, the

sample and population distributions of people aged 14 years or younger are 15.2 per

cent and 14.8 per cent, respectively; however, the difference between the sample and

the population for the age group 65 years or older is larger: 3.4 per cent for the sample

and 7.6 per cent for the population. In the case of Shanghai, there is a high correlation

between the sample and the population for both age groups: 9.5 per cent vs. 8.9 per

cent for people aged 14 years or younger, and 13.0 per cent vs. 11.9 per cent for

people aged 65 years or older.

Previous article View issue table of contents Next article 

1

2

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F02673030701254178&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2747%252F0272-3638.31.4.434&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252F0305-9006%252882%252990002-2&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1257%252F089533005775196660&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1177%252F10780870122185028&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F0042098966529&type=Scholix
https://www.tandfonline.com/keyword/housing+finance
https://www.tandfonline.com/keyword/mortgage+loan
https://www.tandfonline.com/keyword/HPF
https://www.tandfonline.com/keyword/China
https://www.tandfonline.com/doi/full/10.1080/02673037.2010.511163
https://www.tandfonline.com/toc/chos20/25/6?nav=tocList
https://www.tandfonline.com/doi/full/10.1080/02673037.2010.511153


Source: Urban Studies

An Early Assessment of Residential Mortgage Performance in China

Source: The Journal of Real Estate Finance and Economics

Related research 

Recommended articles Cited by 

52

How home buyers finance their homeownership in post-reform urban China? Changing dynamics of

variegated financial pathways

Can Cui et al.

International Journal of Housing Policy

Published online: 2 May 2023





People also read

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252Fs11146-005-1368-7&type=Scholix
https://www.tandfonline.com/action/clickThrough?id=113095&url=https%3A%2F%2Fwww.tandfonline.com%2Fjournals%2Fdjir20%2Fsections%2Fcardiovascular-inflammation%0A&loc=%2Fdoi%2Fabs%2F10.1080%2F02673037.2010.511154&pubId=43036840&placeholderId=101378&productId=107144
https://www.tandfonline.com/doi/full/10.1080/19491247.2023.2189865
https://www.tandfonline.com/author/Cui%2C+Can


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

   

Keep up to date

Register to receive personalised research and resources by email

Copyright © 2026 Informa UK Limited Privacy policy

Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

Taylor and Francis

Group

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

