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Abstract

Financial derivatives are credited with bringing to the fore a number of sociological and
metaphysical problems for modernity, from the instantiation of particular modalities of
risk to the destabilization of referentiality in knowledge-claims about the world. This
essay argues that derivatives can take on the particular power they hold in such
accounts only through a repression of their mathematical technique. Opening up the
black box of the mathematical technique through a history of statistics, it argues that
the founding trauma animating derivatives' discursive power is the separation of
religion from the technical procedures of mathematics and the stochastic models that
give form to trading in derivatives. Derivatives' indexical power is a symptom of this
trauma. That symptomatology reveals derivatives to be a moral, not just mathematical,
problematic.

Keywords:


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/social-sciences
https://www.tandfonline.com/journals/reso20
https://www.tandfonline.com/loi/reso20
https://www.tandfonline.com/toc/reso20/31/1
https://www.tandfonline.com/toc/reso20/31/1
https://www.tandfonline.com/journals/reso20
https://www.tandfonline.com/author/Maurer%2C+Bill
https://doi.org/10.1080/03085140120109231
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1080%2F03085140120109231&pubId=43324452&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/citedby/10.1080/03085140120109231?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/03085140120109231?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/03085140120109231?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/03085140120109231
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F03085140120109231&title=Repressed%20futures%3A%20financial%20derivatives%27%20theological%20unconscious%3A%20Economy%20and%20Society%3A%20Vol%2031%2C%20No%201
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

Derivatives Social Studies Of Finance History Of Statistics Trauma Religion Referentiality

< Previous article View issue table of contents Next article >

Related research @

People also read Recommended articles Cited by
140

Financial derivatives and the rise of circulation >

Edward LiPuma et al.
Economy and Society
Published online: 16 Aug 2006

Financial derivatives and the theory of money >

Dick Bryan et al.
Economy and Society
Published online: 22 Dec 2006

Money changes everything: how finance made civilization possible >

Alexander Lipton
Quantitative Finance
Published online: 7 Aug 2017

View more


https://www.tandfonline.com/keyword/Derivatives
https://www.tandfonline.com/keyword/Social+Studies+Of+Finance
https://www.tandfonline.com/keyword/History+Of+Statistics
https://www.tandfonline.com/keyword/Trauma
https://www.tandfonline.com/keyword/Religion
https://www.tandfonline.com/keyword/Referentiality
https://www.tandfonline.com/doi/full/10.1080/03085140120109222
https://www.tandfonline.com/toc/reso20/31/1?nav=tocList
https://www.tandfonline.com/doi/full/10.1080/03085140120109240
https://www.tandfonline.com/doi/full/10.1080/03085140500111931
https://www.tandfonline.com/author/LiPuma%2C+Edward
https://www.tandfonline.com/doi/full/10.1080/03085140601089861
https://www.tandfonline.com/author/Bryan%2C+Dick
https://www.tandfonline.com/doi/full/10.1080/14697688.2017.1351660
https://www.tandfonline.com/author/Lipton%2C+Alexander

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources by email

8 Sign me up
X JinJe kol

Copyright © 2026 Informa UK Limited Privacy policy e Taylor& Francis

by informae--
Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

