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Abstract

The Eurozone crisis resulted in a decisive change of Europe’s fiscal surveillance regime

that brought the question of public finance oversight sharply into focus. The Stability

and Growth Pact, the fiscal cornerstone of Europe’s Economic and Monetary Union

(EMU), was fortified, expanded and supplemented by the so-called ‘Six Pack’, the ‘Fiscal

Compact’ and the ‘Two Pack’. These substantial initiatives all aimed at strengthening

the credibility and enforceability of the EMU’s rules-based economic coordination

regime through further formal competence transfer and an improvement of the EU’s

problem-solving capacity. This article explains that from a process perspective, their

adoption showed an ability of the EU polity to produce agreement and find a way out of

its chronic institutional paralysis.
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Notes

1. Economic and Monetary Affairs Committee of the EP.

2. Beaulieu refers to the building in which DG ECFIN, the Commission’s Directorate

General for Economic and Financial Affairs, used to have its offices until they got moved

to the Charlemagne building in 2013. It is located outside of the Brussels ‘quartier

européen’, six metro stops away from the Commission’s Berlaymont.

3. i.e. an exchange of favours.

4. Other key policy transformations agreed upon also grew out of the SGP’s traditional

scope. This includes both the Macroeconomic Imbalance Procedure (MIP and the

European Semester).

5. The research was conducted on the 17 April 2015 using the search tool of the

Financial Times web portal (ft.com).

6. http://www.theguardian.com/world/2011/dec/09/david-cameron-blocks-eu-treaty

7. Committee of Permanent Representatives, the usual preparatory instance of the EU

Council.

8. For example, the Sherpas represent a continuity with the TFVR in which they were

involved, as alternates.

9. However, this article has not analysed the role of the ECB which has broken the

monetary policy paradigm by becoming a lender of last resort in practice if not de jure.

10. Introductory remarks by Joachim Schild conference on ‘Lessons Learned and Paths

Towards a Resilient European Monetary Union’ University of Trier, October 9th–10th,

2014.

About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

http://www.theguardian.com/world/2011/dec/09/david-cameron-blocks-eu-treaty
https://www.addtoany.com/share
https://www.informa.com/privacy-policy/


Related research 

Recommended articles Cited by 

46

Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2024 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 3099067 

5 Howick Place | London | SW1P 1WG

People also read

About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/?utm_source=website&utm_medium=banner&utm_campaign=B004808_em1_10p_5ec_d713_footeradspot
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://www.informa.com/
https://informa.com/privacy-policy/
https://www.tandfonline.com/cookies
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/
https://www.addtoany.com/share
https://www.informa.com/privacy-policy/

