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Read this article

This paper reviews the research related to the asymmetric information of George
Akerlof, Michael Spence and Joseph Stiglitz, for which they jointly received the 2001
Nobel Prize in Economics. After recounting their overall careers, the history of the
asymmetric information idea is presented and their key papers are discussed. This is
followed by an examination of various applications of the concept, including in
industrial organization and microeconomic dynamics, efficiency wage theories of unem
ployment, credit market rationing theory, and issues of economic development and
global stability. The degree to which these latter theories can be considered to be truly
Keynesian is also considered.

( Previous article View issue table of contents Next article >


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/crpe20
https://www.tandfonline.com/loi/crpe20
https://www.tandfonline.com/toc/crpe20/15/1
https://www.tandfonline.com/toc/crpe20/15/1
https://www.tandfonline.com/journals/crpe20
https://www.tandfonline.com/author/Rosser%2C+J+Barkley+Jr
https://doi.org/10.1080/09538250308445
https://www.tandfonline.com/action/clickThrough?id=5947&url=%2Fr%2Fsubjectsample-politics&loc=%2Fdoi%2Fabs%2F10.1080%2F09538250308445&pubId=43291867&placeholderId=1074&productId=1600
https://www.tandfonline.com/doi/ref/10.1080/09538250308445?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/09538250308445?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/09538250308445?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/09538250308445?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/09538250308445
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F09538250308445&title=A%20Nobel%20Prize%20for%20Asymmetric%20Information%3A%20The%20economic%20contributions%20of%20George%20Akerlof%2C%20Michael%20Spence%20and%20Joseph%20Stiglitz%3A%20Review%20of%20Political%20Economy%3A%20Vol%2015%2C%20No%201
https://www.tandfonline.com/toc/crpe20/15/1?nav=tocList
https://www.tandfonline.com/doi/full/10.1080/09538250308440
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

Related research @

People also read Recommended articles Cited by

41

Supply and Demand in the Theory of Long-run Growth: Introduction to a symposium on demand-led

growth >

Mark Setterfield
Review of Political Economy
Published online: 25 Aug 2010

Information for

Authors

R&D professionals
Editors

Librarians

Societies

Opportunities

Reprints and e-prints
Advertising solutions
Accelerated publication

Corporate access solutions

Keep up to date

Register to receive personalised research and resources
by email

QSignmeup
oM
i o ¥¢|

Open access

Overview

Open journals
Open Select

Dove Medical Press

F1000Research

Help and information

Help and contact
Newsroom
All journals

Books

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions e Taylor &Francis Group

Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG

an informa business



https://www.tandfonline.com/doi/full/10.1080/09538250308440?src=recsys
https://www.tandfonline.com/author/Setterfield%2C+Mark
https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

