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Abstract

This study investigates the impact of experience upon trained behaviours in real estate
investment decision-making. In a controlled experiment design, two groups of subjects,
experts and novices, conduct an evaluation and reach a decision about two investment
options. Using a process-tracing technique, each subject’s behaviour is observed and
recorded. Differences between the groups are discovered in relation to some behaviour
characteristics, but experience appears not to impact all behaviours. These findings are
discussed in relation to the current absence of a universal normative model of real
estate investment decision-making. In an associated component of the study, the belief
that monetary compensation is needed in order to render valid results from studies
such as this is tested. We find this not to be the case.
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Real estate investment decision-making experts and novices experience descriptive behaviour

asset acquisition criteria

Notes

1. The compensation was not insubstantial, being $100 for approximately 30-45
minutes applied to the task.

2. The three experts positioned below vice-president level had 4, 7 and 9 years of

experience.

3. While the order of presentation was the same for all subjects, this order was not
conceived to reflect any assumed sequence of importance, but was randomised by
design. To explore the impact of order of cue presentation on order of cue utilisation a
regression was run with the average order number of cues being the dependent
variable, and the explanatory variables being the sequence of presentation of the cues
and dummy variables for novice or expert groups. This revealed that for both groups
the order of cue is significant in explaining the order in which cues are accessed. This
complication to interpretation, obviously not confined to real estate behaviours, could

be avoided in future research design by randomising cue presentation across subjects.

Related Research Data

Human Problem Solving.

Source: Contemporary Sociology A Journal of Reviews

Real Estate Investment Acquisition Rules For Reits A Survey
Source: Journal of Real Estate Research

Buying expertise, information search, and problem solving
Source: Journal of Economic Psychology

Expert vs novice decision making in accounting: A summary
Source: Accounting Organizations and Society

The Framing of Decisions and the Psychology of Choice

Source: Unknown Repository


https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2307%252F2063712&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F10835547.1986.12090515&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252F0167-4870%252889%252990032-9&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252F0361-3682%252884%252990016-3&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252F978-3-642-70634-9_6&type=Scholix
https://www.tandfonline.com/keyword/Real+estate+investment+decision%E2%80%90making
https://www.tandfonline.com/keyword/experts+and+novices
https://www.tandfonline.com/keyword/experience
https://www.tandfonline.com/keyword/descriptive+behaviour
https://www.tandfonline.com/keyword/asset+acquisition+criteria

Does experience matter in lending? A process-tracing study on experienced loan
officers' and novices' decision behavior
Source: Journal of Economic Psychology

Cognitive consequences of forced compliance.

Satirce: lnlirnal of Ahnarmal & Sacial Pevchalnav

Related research @

People also read Recommended articles Cited by
25


https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fs0167-4870%252803%252900030-8&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1037%252Fh0041593&type=Scholix

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources
by email

9 Sign me up
O"M
You N
0
Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions P Taylor and

Francis Group
Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

