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Abstract

This paper uses a new data set from three Eastern European countries (Czech Republic,

Slovakia and Slovenia) to investigate whether the so-called calendar effects are present

in the newly developing financial markets in those countries. Five calendar effects are

examined in both mean by OLS regression and variance by GARCH; the day of the week

effect, the January effect, the half-month effect, the turn of the month effect and the

holiday effect. In the empirical analysis, very weak evidence has been found for the

calendar effects in the three countries, and these effects, where they exist, have

different characteristics in the different stock markets.

Previous article View issue table of contents Next article 



 

We Care About Your Privacy

We and our 907 partners store and access personal data,

like browsing data or unique identifiers, on your device.

Selecting "I Accept" enables tracking technologies to

support the purposes shown under "we and our partners

process data to provide," whereas selecting "Reject All" or

withdrawing your consent will disable them. If trackers are

disabled, some content and ads you see may not be as

relevant to you. You can resurface this menu to change your

choices or withdraw consent at any time by clicking the

["privacy preferences"] link on the bottom of the webpage

[or the floating icon on the bottom-left of the webpage, if

applicable]. Your choices will have effect within our Website.

For more details, refer to our Privacy Policy. Here

We and our partners process data to provide:

U i l ti d t A ti l d i

I Accept

Reject All

Show Purpose

https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/rafe20
https://www.tandfonline.com/loi/rafe20
https://www.tandfonline.com/toc/rafe20/14/14
https://www.tandfonline.com/toc/rafe20/14/14
https://www.tandfonline.com/journals/rafe20
https://www.tandfonline.com/author/Tonchev%2C+Dimitar
https://www.tandfonline.com/author/Kim%2C+Tae-Hwan
https://doi.org/10.1080/0960310042000264003
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1080%2F0960310042000264003&pubId=44624046&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/full/10.1080/0960310042000264003?scroll=top&needAccess=true
https://www.tandfonline.com/doi/figure/10.1080/0960310042000264003?scroll=top&needAccess=true
https://www.tandfonline.com/doi/ref/10.1080/0960310042000264003?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/0960310042000264003?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/0960310042000264003?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/0960310042000264003?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/0960310042000264003
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F0960310042000264003&title=Calendar%20effects%20in%20Eastern%20European%20financial%20markets%3A%20evidence%20from%20the%20Czech%20Republic%2C%20Slovakia%20and%20Slovenia%3A%20Applied%20Financial%20Economics%3A%20Vol%2014%2C%20No%2014
https://www.tandfonline.com/doi/full/10.1080/0960310042000261802
https://www.tandfonline.com/toc/rafe20/14/14?nav=tocList
https://www.tandfonline.com/doi/full/10.1080/0960310042000245563
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1
https://www.informa.com/privacy-policy/


Related Research Data

High Stock Returns before Holidays: Existence and Evidence on Possible Causes

Source: The Journal of Finance

Security price anomalies in the London International Stock Exchange: a 60 year

perspective

Source: Applied Financial Economics

Calendar effects in the London Stock Exchange FT–SE indices

Source: European Journal of Finance

Are Seasonal Anomalies Real? A Ninety-Year Perspective

Source: Review of Financial Studies

Size-related anomalies and stock return seasonality

Source: Journal of Financial Economics

A note on information seasonality and the disappearance of the weekend effect in the

UK stock market

Source: Journal of Banking & Finance

Day of the Week Effects In the Uk Equity Market: A Cross Sectional Analysis

Source: Journal of Business Finance & Accounting

Executive Foresight: Definitions, Illustrations, Importance

Source: The Journal of Business

GOOD NEWS, BAD NEWS, VOLUME, AND THE MONDAY EFFECT

Source: Journal of Business Finance & Accounting

Stock returns and the weekend effect

Source: Journal of Financial Economics

Notes

The Ljublijana Stock Exchange started calculating and publishing the two indices on 1
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Following the usual convention in the literature, holidays have been excluded from the

sample, leaving 1120 observations for the Czech Republic, 1003 for Slovakia, and 741
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