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Abstract

This article examines the connection between elements of nature, such as wind
velocity, temperature, moon phases, earthquakes and hours of daylight, and the yield
of the major index in the Israeli stock exchange. We find that felt earthquakes do not

have an affect on yield, while rainy days have a negative affect while wind speed and
temperature have a mixed affect.

Keywords:

natural phenomena stocks’ yield Israeli stock market regression analysis

JEL Classification:

Gl G19 G20


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/rafe20
https://www.tandfonline.com/loi/rafe20
https://www.tandfonline.com/toc/rafe20/22/2
https://www.tandfonline.com/toc/rafe20/22/2
https://www.tandfonline.com/journals/rafe20
https://www.tandfonline.com/author/Nissim%2C+Ben+David
https://www.tandfonline.com/author/Liran%2C+Levkovitch
https://www.tandfonline.com/author/Eshel%2C+Skalka
https://doi.org/10.1080/09603107.2011.605753
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1080%2F09603107.2011.605753&pubId=44910501&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/full/10.1080/09603107.2011.605753?scroll=top&needAccess=true
https://www.tandfonline.com/doi/figure/10.1080/09603107.2011.605753?scroll=top&needAccess=true
https://www.tandfonline.com/doi/ref/10.1080/09603107.2011.605753?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/09603107.2011.605753?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/09603107.2011.605753?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/09603107.2011.605753?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/09603107.2011.605753
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F09603107.2011.605753&title=Do%20natural%20phenomena%20affect%20stocks%E2%80%99%20yield%20in%20Israel%3F%3A%20Applied%20Financial%20Economics%3A%20Vol%2022%2C%20No%202
https://www.tandfonline.com/keyword/natural+phenomena
https://www.tandfonline.com/keyword/stocks%E2%80%99+yield
https://www.tandfonline.com/keyword/Israeli+stock+market
https://www.tandfonline.com/keyword/regression+analysis
https://www.tandfonline.com/keyword/G1
https://www.tandfonline.com/keyword/G19
https://www.tandfonline.com/keyword/G20
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

Notes

1 There are longer and shorter cycles so that a full moon can be represented by the

numbers 14 up to 17.
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