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Abstract

How can the property and construction industry meet the current and forthcoming

challenges posed by sustainable development? The perception of property as a

commodity is changing to emphasize building characteristics and performance as major

determinants of a property's worth and market value, thereby requiring new ways of

assessing worth and value. Commercial property valuation represents a major

mechanism that could allow environmental and social considerations to be more closely

aligned with economic return. In particular, the rationale and initial considerations are

explored for the incorporation of environmental and social issues into valuation theory

and practice. A system that allows for the description, measurement and assessment of

various aspects of building performance is conceptualized. Possible sustainability key

performance indicators are identified and the basic principles for assessing

performance along the life cycle of buildings are explained. It is argued that the

environmental and building research community has a central role in determining a
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standardization of terminology and improving the exchange of ideas between financial

and environmental research disciplines. Then, the simultaneous consideration of

economic, environmental and social issues can provide a more profound knowledge

about property characteristics and associated performance. This will create a more

robust assessment approach and lead to greater reliability of assessment results.

Finally, the opportunities afforded by the synergies between sustainable design and risk

management are identified and implications for property risk assessment for lending

and insurance purposes are highlighted.

Comment la propriété et l'industrie de la construction font-elles face aux challenges

présents et à venir posés par le développement durable? La perception de la propriété

comme un produit change pour accentuer les caractéristiques de construction et la

performance en tant que déterminants majeurs du prix d'une propriété et de sa valeur

de marché, demandant de ce fait de nouvelles méthodes pour estimer le prix et la

valeur. La valorisation de la propriété commerciale représente un mécanisme majeur

qui pourrait permettre aux considérations environnementales et sociales d'être plus

étroitement alignées avec la rentabilité économique. En particulier, le raisonnement et

les considérations initiales sont étudiés pour incorporer des sujets environnementaux et

sociaux dans la pratique et la théorie de l'évaluation. Un système permettant la

description, la mesure et l'estimation de nombreux aspects de la performance de la

construction est conceptualisé. De possibles indicateurs de performance clés de

durabilité sont identifiés et les principes fondamentaux pour estimer la performance

durant toute la vie des bâtiments sont expliqués. L'on débat sur le fait que la

communauté de recherche du bâtiment et de l'environnement joue un rôle majeur dans

la détermination d'une standardisation de la terminologie et dans l'amélioration des

échanges d'idées entre les disciplines de recherche financières et environnementales.

La considération simultanée des sujets économiques, environnementaux et sociaux

peut donc apporter une connaissance plus profonde des caractéristiques de la propriété

et de la performance associée. Ceci créera une approche de l'estimation plus forte et

mènera à une plus grande fiabilité des résultats d'estimation. Enfin, les opportunités

offertes par les synergies entre conception durable et gestion du risque sont identifiées

et les implications pour l'évaluation du risque de propriété pour des raisons de prêt et

assurances sont mises en exergue.

 Keywords: environmental performance key performance indicators life cycle analysis life cycle costing

post-occupancy evaluation property valuation risk assessment sustainable buildings

sustainable development trends

About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://www.tandfonline.com/keyword/environmental+performance
https://www.tandfonline.com/keyword/key+performance+indicators
https://www.tandfonline.com/keyword/life+cycle+analysis
https://www.tandfonline.com/keyword/life+cycle+costing
https://www.tandfonline.com/keyword/post-occupancy+evaluation
https://www.tandfonline.com/keyword/property+valuation
https://www.tandfonline.com/keyword/risk+assessment
https://www.tandfonline.com/keyword/sustainable+buildings
https://www.tandfonline.com/keyword/sustainable+development
https://www.tandfonline.com/keyword/trends
https://www.informa.com/privacy-policy/


Mots clés: performance environnementale indicateurs de performance clés analyse de cycle de vie

coût de cycle de vie évaluation post-occupation évaluation de la propriété estimation de risque

constructions durables développement durable tendances

Acknowledgement

The authors thank the Editor for support and four anonymous referees for very

constructive critique and useful comments.

 

Related research 

Recommended articles Cited by 

108

Understanding investment drivers for UK sustainable property

Sarah Sayce et al.

Building Research & Information

Published online: 13 Sep 2007



Barriers and drivers for sustainable building

Tarja Häkkinen et al.

Building Research & Information

Published online: 11 Apr 2011



Socially Responsible Property Investment: Quantifying the Relationship between Sustainability and

Investment Property Worth

Louise Ellison et al.

Journal of Property Research

Published online: 22 Oct 2007



View more

People also read

About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://www.tandfonline.com/keyword/performance+environnementale
https://www.tandfonline.com/keyword/indicateurs+de+performance+cl%C3%A9s
https://www.tandfonline.com/keyword/analyse+de+cycle+de+vie
https://www.tandfonline.com/keyword/co%C3%BBt+de+cycle+de+vie
https://www.tandfonline.com/keyword/%C3%A9valuation+post-occupation
https://www.tandfonline.com/keyword/%C3%A9valuation+de+la+propri%C3%A9t%C3%A9
https://www.tandfonline.com/keyword/estimation+de+risque
https://www.tandfonline.com/keyword/constructions+durables
https://www.tandfonline.com/keyword/d%C3%A9veloppement+durable
https://www.tandfonline.com/keyword/tendances
https://www.tandfonline.com/doi/full/10.1080/09613210701559515?src=recsys
https://www.tandfonline.com/author/Sayce%2C+Sarah
https://www.tandfonline.com/doi/full/10.1080/09613218.2011.561948?src=recsys
https://www.tandfonline.com/author/H%C3%A4kkinen%2C+Tarja
https://www.tandfonline.com/doi/full/10.1080/09599910701599266?src=recsys
https://www.tandfonline.com/author/Ellison%2C+Louise
https://www.addtoany.com/share
https://www.informa.com/privacy-policy/


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2024 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 3099067 

5 Howick Place | London | SW1P 1WG

About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/?utm_source=website&utm_medium=banner&utm_campaign=B004808_em1_10p_5ec_d713_footeradspot
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://informa.com/privacy-policy/
https://www.tandfonline.com/cookies
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/
https://www.informa.com/privacy-policy/

