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Abstract

The financial crises of the late 1990s marked an intellectual watershed for the global

economy, and also for regionalism as the Janus face of globalization. At the beginning

of the twenty-first century, the theory and practice of regional cooperation and

integration may evolve along different lines to how it was understood for most of the

second half of the twentieth century. In East Asia, in particular, this will mean that the

relationship between multilateralism and regionalism will change. The ‘East Asian’

region will become an increasingly important domain within which to explore enhanced

protection against financial crises. What we might call ‘monetary regionalism’, sceptical

western voices notwithstanding, is now firmly on the regional agenda in East Asia.

Within conventional political economy, the theory and practice of monetary regionalism

is not as easy to understand as traditional, trade-driven, regional integration. Thus one

aim of this paper is to outline a theory of monetary regionalism and demonstrate the

degree to which it represents a break with understandings of the regional project in

East Asia prior to the late 1990s. From its start in 1989, APEC claimed to be a new type



 

We Care About Your Privacy

We and our 845 partners store and/or access information on

a device, such as unique IDs in cookies to process personal

data. You may accept or manage your choices by clicking

below, including your right to object where legitimate

interest is used, or at any time in the privacy policy page.

These choices will be signaled to our partners and will not

affect browsing data. Privacy Policy

We and our partners process data to provide:

Use precise geolocation data. Actively scan device

characteristics for identification. Store and/or access

information on a device. Personalised advertising and

content, advertising and content measurement, audience

research and services development.

List of Partners (vendors)

I Accept

Essential Only

Show Purpose

https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/rrip20
https://www.tandfonline.com/loi/rrip20
https://www.tandfonline.com/toc/rrip20/10/3
https://www.tandfonline.com/toc/rrip20/10/3
https://www.tandfonline.com/journals/rrip20
https://www.tandfonline.com/author/Dieter%2C+Heribert
https://www.tandfonline.com/author/Higgott%2C+Richard
https://doi.org/10.1080/09692290308422
https://www.tandfonline.com/action/clickThrough?id=5947&url=%2Fr%2Fsubjectsample-politics&loc=%2Fdoi%2Fabs%2F10.1080%2F09692290308422&pubId=50634915&placeholderId=1074&productId=1600
https://www.tandfonline.com/doi/ref/10.1080/09692290308422?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/09692290308422?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/09692290308422?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/09692290308422?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/09692290308422
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1
https://www.informa.com/privacy-policy/


Related Research Data

Theorising regions through changes in statehood: rethinking the theory and method of

comparative regionalism

Source: Cambridge University Press (CUP)

Relational ontology and the politics of boundary-making: East Asian financial

regionalism:

Source: SAGE Publications

Rethinking regionalism: Europe and East Asia in comparative historical perspective

Source: Informa UK Limited

 

Linking provided by  

of regionalism. The promise was that APEC would promote open regionalism. APEC did

not achieve this goal. Nor did it provide support to its Asian members during the

financial crises of the late 1990s. At the same time, more traditional (what we might

call Balassian) understandings of trade-driven regional integration are showing signs of

decreasing importance. There is a growing appeal to trade co-operation, but this is

notably an increasing interest in bilateral preferential trading arrangements. This leads

to a complex picture of competing regional initiatives across the economic policy

spectrum. The paper locates these initiatives in the wider context of the growing

politico-economic dialogue between Southeast and Northeast Asia that has developed

via the ASEAN+3 process since 1997.
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