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Abstract

Financial and market conditions in the 1990s caused a sharp increase in the housing
debt (in constant dollars) of households now approaching or just past normal retirement
age. Households now in middle age have also set new records for housing debt and will
likely continue to carry high housing debt when they reach old age in 10 or 20 years.

In the future, this housing debt burden is likely to lead to financial and housing
adjustments that suggest a qualitative change in behavior when these households
reach the later stages of their working life. Many will need to work longer to service
housing debt. When facing a life-cycle downturn in annual income, households will be
increasingly motivated to tap into their home equity, both by borrowing, for those who
stay in their homes, or by downsizing and liquidating some equity, for those who

choose to move.

Keywords:


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/social-sciences
https://www.tandfonline.com/journals/rhpd20
https://www.tandfonline.com/loi/rhpd20
https://www.tandfonline.com/toc/rhpd20/17/3
https://www.tandfonline.com/toc/rhpd20/17/3
https://www.tandfonline.com/journals/rhpd20
https://www.tandfonline.com/author/Masnick%2C+George+S
https://www.tandfonline.com/author/Xiao+Di%2C+Zhu
https://www.tandfonline.com/author/Belsky%2C+Eric+S
https://doi.org/10.1080/10511482.2006.9521580
https://www.tandfonline.com/action/clickThrough?id=5947&url=%2Fr%2Fsubjectsample-politics&loc=%2Fdoi%2Fabs%2F10.1080%2F10511482.2006.9521580&pubId=41274236&placeholderId=1074&productId=1600
https://www.tandfonline.com/doi/ref/10.1080/10511482.2006.9521580?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/10511482.2006.9521580?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/10511482.2006.9521580?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/10511482.2006.9521580?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/10511482.2006.9521580
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F10511482.2006.9521580&title=Emerging%20cohort%20trends%20in%20housing%20debt%20and%20home%20equity%3A%20Housing%20Policy%20Debate%3A%20Vol%2017%2C%20No%203
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

Demographics Homeownership Mortgages

Related Research Data

The new demographics of housing

Source: Housing Policy Debate

Recent Developments in Home Equity Lending

Source: Federal Reserve Bulletin

Aging and Housing Equity

Source: Unknown Repository

A Comparison of the Household Sector from the Flow of Funds Accounts and the
Survey of Consumer Finances

Source: Finance and Economics Discussion Series

Clocking Out: Temporal Patterning of Retirement

Source: American Journal of Sociology

Mortgage Refinancing in 2001 and Early 2002

Source: Federal Reserve Bulletin

Recent Changes in U.S. Family Finances: Evidence from the 1998 and 2001 Survey of

Consumer Finances

Related research @

People also read Recommended articles Cited by
15



https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F10511482.2002.9521444&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.17016%252Fbulletin.1998.84-4&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.3386%252Fw7882&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.17016%252Ffeds.1996.26&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1086%252F210271&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.17016%252Fbulletin.2002.88-12&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.17016%252Fbulletin.2003.89-1&type=Scholix
https://www.tandfonline.com/keyword/Demographics
https://www.tandfonline.com/keyword/Homeownership
https://www.tandfonline.com/keyword/Mortgages

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources
by email

QSignmeup
O"M
i o ¥¢|

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions eTaonr&Francis Group

an informa business

Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

