
Home   All Journals   Economics, Finance & Business   Journal of Asia-Pacific Business   List of Issues

 Volume 13, Issue 3   Call Warrant Listing and the Behavior of ....

Volume 13, 2012 - Issue 3

Journal of Asia-Pacific Business 

141

Views 

1

CrossRef citations to date 

0

Altmetric

Articles

Call Warrant Listing and the Behavior of its

Underlying Spot Market: Some Evidence

from Bursa Malaysia
 &Yen-Yen Yip  Chee-Wooi Hooy

Pages 287-298 | Published online: 06 Aug 2012

 Cite this article   https://doi.org/10.1080/10599231.2012.690654

     

 

 Full Article  Figures & data   References  Citations   Metrics

  Reprints & Permissions Read this article

Abstract

This study investigates the call warrant listing impact on its underlying stock based on

Malaysian stock market. The study indicates that call warrant listing has no significant

impact on the return, volatility, and bid-ask spread of its underlying stock. However, its

trading volume tends to be higher in the post event period. The results suggest that (1)

the diversion of trade from spot to warrant market is nonexistent, (2) call warrant does

not expand the opportunity set for investors, (3) it is fair to use historical data in

volatility estimation for the purpose of asset pricing based on Malaysian context.
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