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ABSTRACT

This study extends research on financial inclusion by exploring the composition of

financial services within communities. Using propensity-score-adjusted probit

regression, we explored associations with savings account ownership using restriscted-

access, cross-sectional data from the 2015 National Financial Capability Study with

merged financial services and community demographic data. Living in communities

where the density of banks and credit unions outnumbered that of alternative financial

services was associated with lower-income households’ greater probability of owning a

savings account, all else being equal. These results have implications for efforts aiming

to improve financial inclusion.
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Notes

1. A summary of the CBA can be found here:

http://www.ncrc.org/images/keybank_summary_2_web.pdf.

2. More information on Center for Financial Empowerment (CFE) Fund’s Bank On

coalitions can be found here: http://cfefund.org/project/bank-on/.

3. More information about the NFCS can be found on the FINRA Investor Education

Foundation’s website: http://www.usfinancialcapability.org/.

4. The North American Industry Classification Systems codes included 52229107,

52229111, 52229813, 52222002, 52229109, 53221015, 53221017, 53221018,

53229921, 54121301, 52232003, 52232008, 52232009, and 52232010.

5. Standard Industry Classification (SIC) codes included 614111, 614110, 614107,

614113, 609903, 609902, 609914, 609910, 593229, 735920, 735923, 735927, 735930,

and 729101.

6. Keyword searches included such words as cash, pawn, title, budget, check, gold, and

loan.

7. For more information, please visit the Stata manual:

https://www.stata.com/manuals13/rmargins.pdf.

Related research 

https://www.tandfonline.com/keyword/Financial+inclusion
https://www.tandfonline.com/keyword/savings+account
https://www.tandfonline.com/keyword/alternative+financial+services
https://www.tandfonline.com/keyword/national+financial+capability+study
http://www.ncrc.org/images/keybank_summary_2_web.pdf
http://cfefund.org/project/bank-on/
http://www.usfinancialcapability.org/
https://www.stata.com/manuals13/rmargins.pdf


Recommended articles Cited by 

21

Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

People also read

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

