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ABSTRACT

This article examines how catastrophe events affect risk analysis from a financial
perspective. Data from different industries such as Advanced Sustainable Performance
Indices, gold, energy, real estate, and insurance were collected and analyzed. The
performance of these funds was compared by using various financial ratios. Then we
tested the stock selecting and market timing abilities. We also assessed whether a
particular catastrophe event has affected stock prices by analysis of two event studies,
the 9/11 terrorist attacks in the United States and the collapse through bankruptcy of
Lehman Brothers. We examined how an asset portfolio performs under catastrophic
events and under the situation of adding Advanced Sustainable Performance Indices
into an investor's portfolio basket. We found that the 9/11 terrorist attacks affected the

Dow Jones Real Estate Index's prices a lot. Lehman Brothers' bankruptcy filing had a
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positive impact on the CBOE Gold Index, and had a large impact on the Fidelity US Bond
Index. The ASPI Index in our optimization problem gave us better diversification. From
our analysis, we conclude that portfolio diversification is a good way to hedge against

catastrophic risk.

Key Words:

catastrophe advanced sustainable performance Sharp ratio value at risk

Related research @

People also read Recommended articles Cited by
3


https://www.tandfonline.com/keyword/catastrophe+advanced+sustainable+performance
https://www.tandfonline.com/keyword/Sharp+ratio
https://www.tandfonline.com/keyword/value+at+risk

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources by email

8 Sign me up
X Jinfe kol

Copyright © 2026 Informa UK Limited Privacy policy P Taylor and Francis
Group

Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

