Taylor & Francis
e Online & !

Home P All Journals » Social Sciences P Journal of Poverty P List of Issues » Volume 18, Issue 4
» Payday Loan Use and Consumer Well-Being: ....

Journal of Poverty >
Volume 18, 2014 - Issue 4

1,465 16 0

Views  CrossRef citations to date Altmetric
Original Articles

Payday Loan Use and Consumer Well-Being:
What Consumers and Social Workers Need
to Know About Payday Loans

Younghee Lim &, Trey Bickham, Cassie M. Dinecola, Julia Broussard,

Brittany E. Weber & Alethia Gregory
Pages 379-398 | Published online: 17 Oct 2014

’ '.) Check for updates ‘

66 Cite this article https://doi.org/10.1080/10875549.2014.951906

Sample our
Social Sciences

Journals

>> Sign in here to start your access
to the latest two volumes for 14 days

B Full Article i) Figures & data & References 66 Citations Ll Metrics

& Reprints & Permissions Read this article

Abstract

Individuals with limited or no access to checking accounts rely on alternative financial
services (AFS) to navigate today’s economy. One AFS product that arguably is the most
controversial is the payday loan—a small, short-term, high-interest loan. Although
potentially assisting financially fragile individuals to fulfill their short-term credit needs,
payday loans likely expose them to greater financial vulnerability. Despite the
significance of issues related to financially fragile individuals, payday lending is largely
understudied in social work. This article describes the payday loan industry, payday
loan consumers, the consequences of payday loan use, and implications for social work

advocacy.
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