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Abstract

This study tests the ‘Market for Corporate Control’ hypothesis in a small open economy.
The results appear to favour rejection of this hypothesis indicating that acquisitions
have not been driven by managerial-disciplinary motives. Moreover, it is found that a

logit model outperforms other statistical tests.

Notes

1 According to Palepu (1986), state-based sampling means that n 1 firms are drawn

from the target subpopulation N ; and n ; firms are drawn from the non-target sub-

population N ;. State-based sampling outperforms the technique of random sampling,
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where n firms are drawn randomly from the entire population N. This technique would
create a sample with very few targets or none, with consequent bias in parameter

estimates.

2n the case of T-test, a Levene-test was used to test for equality of variances in the

two populations.

Related Research Data

On Productivity and Plant Ownership Change: New Evidence from the Longitudinal
Research Database

Source: The RAND Journal of Economics

The Economic Implications of Learning by Doing

Source: Unknown Repository

The Determinants of Horizontal Acquisitions: Evidence from the US Brewing Industry
Source: Journal of Industrial Economics

An application of logit analysis to prediction of merger targets

Source: Journal of Business Research

Predicting takeover targets

Source: Journal of Accounting and Economics

The financial performance of companies acquiring very large takeover targets
Source: Applied Financial Economics

The Effect of Foreign Acquisitions on Total Factor Productivity: Plant-Level Evidence
from U.K. Manufacturing, 1987-1992

Related research @

Recommended articles Cited by
10


https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2307%252F2555916&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252F978-1-349-15430-2_11&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2307%252F2098551&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252F0148-2963%252884%252990020-1&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252F0165-4101%252886%252990008-x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F096031000331824&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1162%252F003465302320259556&type=Scholix

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources
by email

9 Sign me up
O"M
You N
0
Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions P Taylor and

Francis Group
Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

