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Abstract

This article examines the comovement dynamics between the developed European
stock markets of the United Kingdom, Germany, France and Austria. After applying a
Dynamic Conditional Correlation-Generalized Autoregressive Conditional
Heteroskedastic (DCC-GARCH) and wavelet multiscale analysis on a daily return series
for the period 1997 to 2010, we found that (1) comovements between stock market
returns are time varying and scale dependent; (2) financial crisis in the observed period

did not uniformly increase comovement between stock market returns across all scales;
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(3) the global financial crisis of 2007-2008 only slightly and temporarily increased the

already high level of comovement between the observed stock markets.

Keywords:

DCC-GARCH wavelet analysis stock markets European stock markets comovements

JEL Classification:

G15 G11 F36

Notes

Related Research Data

International Asset Allocation With Regime Shifts

Source: Review of Financial Studies

Wavelet Methods for Time SeriesAnalysis

Source: Unknown Repository

The comovements in international stock markets: new evidence from Latin American
emerging countries

Source: Applied Economics Letters

Theoretical and Empirical properties of Dynamic Conditional Correlation Multivariate
GARCH

Source: Unknown Repository

A Multivariate Generalized Autoregressive Conditional Heteroscedasticity Model With
Time-Varying Correlations

Source: Journal of Business and Economic Statistics

Does Correlation between Stock Returns Really Increase During Turbulent Period?

Source: SSRN Electronic Journal

Related research @

People also read Recommended articles Cited by
57



https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Frfs%252F15.4.1137&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1017%252Fcbo9780511841040&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F13504850902967449&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.3386%252Fw8554&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1198%252F073500102288618496&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2139%252Fssrn.1730595&type=Scholix
https://www.tandfonline.com/keyword/DCC-GARCH
https://www.tandfonline.com/keyword/wavelet+analysis
https://www.tandfonline.com/keyword/stock+markets
https://www.tandfonline.com/keyword/European+stock+markets
https://www.tandfonline.com/keyword/comovements
https://www.tandfonline.com/keyword/G15
https://www.tandfonline.com/keyword/G11
https://www.tandfonline.com/keyword/F36

A study of value-at-risk on portfolio in stock return using DCC multivariate GARCH >

Ming-Chih Lee et al.
Applied Financial Economics Letters
Published online: 23 Aug 2006

Information for

Authors

R&D professionals
Editors

Librarians

Societies

Opportunities

Reprints and e-prints
Advertising solutions
Accelerated publication

Corporate access solutions

Keep up to date

Register to receive personalised research and resources
by email

BSignmeup
£ B x Jlin
&g

Open access

Overview

Open journals
Open Select

Dove Medical Press

F1000Research

Help and information

Help and contact
Newsroom
All journals

Books

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG

S

Taylor & Francis Group

an informa business



https://www.tandfonline.com/doi/full/10.1080/17446540500447645?src=recsys
https://www.tandfonline.com/author/Lee%2C+Ming-Chih
https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

