Taylor & Francis
e Online & !

Home » All Journals » Economics, Finance & Business P Applied Economics Letters P List of Issues
» Volume 28, Issue 14 P America’s regressive wealth tax: state a ....

Applied Economics Letters »
Volume 28, 2021 - Issue 14
1,230 2 12

Views  CrossRef citations to date Altmetric

Research Article

America’s regressive wealth tax: state and
local property taxes

Arik Levinson %
Pages 1234-1238 | Published online: 13 Aug 2020

’ '.) Check for updates

66 Cite this article https://doi.org/10.1080/13504851.2020.1807458

Sample our .
Economics, Finance,

Business & Industry Journals

>> Sign in here to start your access
to the latest two volumes for 14 days

Bj Full Article [a) Figures & data & References 66 Citations Ll Metrics

& Reprints & Permissions Read this article

ABSTRACT

Most taxes in the United States are levied on income flows, not capital stocks. One
notable exception is state and local property taxes. This note documents their
magnitude and regressivity. Property taxes account for more than 30% of state and
local tax revenue, and amount to an effective wealth tax rate of 0.86% on the assets of
the median US homeowner. The effective property-wealth tax rates are highest for

younger, lower-income homeowners.
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