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Abstract

This paper investigates the presence of various anomalies, or ‘calendar effects’, in the

FT-SE 100, Mid 250 and 350 indices, and the accompanying industry baskets, for the

period January 1986 to October 1992. Our results broadly support similar evidence

found for many countries concerning stock market anomalies, for the ‘January’,

‘weekend’, ‘half of the month’ and ‘holiday’ effects all appear to be present in at least

some of the indices.

Keywords:

anomalies calendar effects FT-SE indices



 

https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/rejf20
https://www.tandfonline.com/loi/rejf20
https://www.tandfonline.com/toc/rejf20/1/1
https://www.tandfonline.com/toc/rejf20/1/1
https://www.tandfonline.com/journals/rejf20
https://www.tandfonline.com/author/Mills%2C+Terence+C
https://www.tandfonline.com/author/Andrew+Coutts%2C+J
https://doi.org/10.1080/13518479500000010
https://www.tandfonline.com/action/clickThrough?id=5922&url=%2Fr%2Fsubjectsample-areastudies&loc=%2Fdoi%2Fabs%2F10.1080%2F13518479500000010&pubId=43119972&placeholderId=1074&productId=1822
https://www.tandfonline.com/doi/ref/10.1080/13518479500000010?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/13518479500000010?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/13518479500000010?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/13518479500000010?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/13518479500000010
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F13518479500000010&title=Calendar%20effects%20in%20the%20London%20Stock%20Exchange%20FT%E2%80%93SE%20indices%3A%20The%20European%20Journal%20of%20Finance%3A%20Vol%201%2C%20No%201
https://www.tandfonline.com/keyword/anomalies
https://www.tandfonline.com/keyword/calendar+effects
https://www.tandfonline.com/keyword/FT-SE+indices
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1


Institutional Shareholders and Equity Market Stability

Source: Journal of Business Finance & Accounting

The Weekend Effect In Uk Stock Market Returns

Source: Journal of Business Finance & Accounting

Block Trading and Aggregate Stock Price Volatility

Source: Financial Analysts Journal

Weekend Effects on Stock Returns: A Note

Source: The Journal of Finance

Day of the Week Effects and Asset Returns

Source: The Journal of Business

Anomalies: The January Effect

Source: The Journal of Economic Perspectives

The “weekend effect” for stock indexes and stock index futures: Dividend and interest

rate effects

Related research 

Recommended articles Cited by 

109

People also read

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1468-5957.1975.tb00938.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1468-5957.1988.tb00130.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2469%252Ffaj.v40.n2.54&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2307%252F2327716&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1086%252F296147&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1257%252Fjep.1.1.197&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1002%252Ffut.3990080111&type=Scholix


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

Taylor and

Francis Group

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

