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Abstract

Malaysia's Khazanah Nasional, established in 1994, is one of the 20 largest sovereign

wealth funds in the world. In the first decade of its existence, Khazanah had remained a

relatively secretive organisation, sheltered by virtue of being wholly owned by the

government and reporting directly to the prime minister who provided the organisation

with investment direction. However, at the dawn of its second decade of existence,

Khazanah became much more transparent and accountable, and provided the public

with more information about its activities, including a limited range of financial

indicators. The change in leadership and democratic demands explain this turnaround.

A reformed Khazanah was also given a new mandate to invest more aggressively



 

We Care About Your Privacy

We and our 909 partners store and access personal data,

like browsing data or unique identifiers, on your device.

Selecting "I Accept" enables tracking technologies to

support the purposes shown under "we and our partners

process data to provide," whereas selecting "Reject All" or

withdrawing your consent will disable them. If trackers are

disabled, some content and ads you see may not be as

relevant to you. You can resurface this menu to change your

choices or withdraw consent at any time by clicking the

["privacy preferences"] link on the bottom of the webpage

[or the floating icon on the bottom-left of the webpage, if

applicable]. Your choices will have effect within our Website.

For more details, refer to our Privacy Policy. Here

We and our partners process data to provide:

U i l ti d t A ti l d i

I Accept

Reject All

Show Purpose

https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/area-studies
https://www.tandfonline.com/rjap20
https://www.tandfonline.com/loi/rjap20
https://www.tandfonline.com/toc/rjap20/17/2
https://www.tandfonline.com/toc/rjap20/17/2
https://www.tandfonline.com/toc/rjap20/17/2
https://www.tandfonline.com/journals/rjap20
https://www.tandfonline.com/author/Lai%2C+Jikon
https://doi.org/10.1080/13547860.2012.668023
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1080%2F13547860.2012.668023&pubId=45321567&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/full/10.1080/13547860.2012.668023?scroll=top&needAccess=true
https://www.tandfonline.com/doi/figure/10.1080/13547860.2012.668023?scroll=top&needAccess=true
https://www.tandfonline.com/doi/ref/10.1080/13547860.2012.668023?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/13547860.2012.668023?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/13547860.2012.668023?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/13547860.2012.668023?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/13547860.2012.668023
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F13547860.2012.668023&title=Khazanah%20Nasional%3A%20Malaysia%27s%20treasure%20trove%3A%20Journal%20of%20the%20Asia%20Pacific%20Economy%3A%20Vol%2017%2C%20No%202
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1
https://www.informa.com/privacy-policy/


Related Research Data

In defence of national economic autonomy? Malaysia's response to the financial crisis

Source: The Pacific Review

Malaysia-China Relations in the 1990s: The Maturing of a Partnership

internationally. The bulk of its investments has, however, remained in Malaysia and

continues to be affected by the dynamics of local politics.
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Notes

1. See http://www.monitor.com/sovereignwealth and http://www.swfinstitute.org/fund-

rankings.

2. While Khazanah may have the largest ownership of GLCs in terms of market

capitalisation, many large GLCs do not come under its purview.

3. Singapore's Temasek was also caught in a similar situation with its investments in

Bank Danamon and Bank Internasional Indonesia.

4. Fortis had four seats on Parkway's board – versus Khazanah's two – even though

there was little difference in the actual stake of the two companies. Fortis's Malvinder

Singh also took on the role of chairman.

5. The bumiputera community refers to the ethnically Malay majority and a variety of

other indigenous ethnic groups.
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