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‘IMF Concludes Article IV Consultation with Korea’, Public Information Notice (PIN) No.

99/115, http://www.imf.org/external/np/sec/pn/1999/pn99115.htm (accessed 18 March
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See, for example, Hyun-Chin Lim & Jin-Ho Jang, ‘Neo-Liberalism in Post-Crisis South

Korea: Social Conditions and Outcomes’, Journal of Contemporary Asia, Vol. 36, No. 4

(2006), pp. 442–63.

See, for example, the collection of papers by Ha Joon Chang, The East Asian
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as a model for other countries.’ (IMF, News Brief No. 01/82, 22 August 2001,

http://www.imf.org/external/np/sec/nb/2001/nb0182.htm) (accessed 29 September

2008).

The reforms that were agreed upon, starting with the first letter of intent dated 3

December 1997, can be accessed at: IMF, Korea country page,

http://www.imf.org/external/country/KOR/index.htm (accessed 29 September 2008).
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Based on data from the KOSIS database of the Bank of Korea, http://www.bok.or.kr

(accessed 30 May 2008).
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See Asian Development Bank statistics, http://www.adb.org (accessed 19 November

2007).

Korea's GINI coefficient increased significantly from 0.283 in 1997 to 0.310 in 2004.

This is the third most unequal distribution of income in the OECD, with only Mexico and

the USA showing greater disparity. (See Joong Ang Ilbo, 25 February 2005, and National

Statistical Service, Annual Report on the Household and Expenditure Survey, Seoul

(various years)).
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The share of people who said that ‘democracy was always preferable’ dropped from 69

per cent in 1997 to 49 per cent in 2001/02. On the other hand the share of people who

said that ‘authoritarianism is sometimes preferable’ increased from 20 to 33 per cent in

the same period of time. See Asia Barometer Project, Korea Barometer Survey, several

years, http://www.koreabarometer.org (accessed 29 September 2008).
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