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Abstract

Some writers argue that modern history reveals that countries pass through ‘cycles’ in
economic leadership. The ‘forerunners’ of industrialization used inventions and
innovations as the major sources of their growth. On the other hand, newly
industrializing countries, labelled ‘latecomers’ vis-a-vis the first groups, relied more on
imitating, borrowing, or learning advanced technological and organizational capabilities
to achieve national industrialization and eventually to gain national competitiveness.
For some time, many have viewed such economies, especially the ‘Asian Tigers’, as a
major force that will lead future world economic growth. However, such expectations
have diminished with the recent financial crisis and contagion in Asia. The subject
matter covered here includes the sources of economic growth and industrialization, the
‘catch-up’ strategies of firms, and foreign investment. The causes of the recent
financial crisis, and future possibilities for the Korean model of business and
management, are also analysed.


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/fapb20
https://www.tandfonline.com/loi/fapb20
https://www.tandfonline.com/toc/fapb20/4/2-3
https://www.tandfonline.com/toc/fapb20/4/2-3
https://www.tandfonline.com/journals/fapb20
https://www.tandfonline.com/author/Rowley%2C+Chris
https://www.tandfonline.com/author/Bae%2C+Johngseok
https://doi.org/10.1080/13602389812331288334
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1080%2F13602389812331288334&pubId=49806194&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/citedby/10.1080/13602389812331288334?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/13602389812331288334?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/13602389812331288334?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/13602389812331288334
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F13602389812331288334&title=Introduction%3A%20the%20icarus%20paradox%20in%20Korean%20business%20and%20management%3A%20Asia%20Pacific%20Business%20Review%3A%20Vol%204%2C%20No%202-3
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

Related research @

People also read

Information for

Authors

R&D professionals
Editors

Librarians

Societies

Opportunities

Reprints and e-prints
Advertising solutions

Accelerated publication

Corporate access solutions

Keep up to date

Register to receive personalised research and resources

by email

QSignmeup
O"M
i RoJ ¥¢|

Copyright © 2026 Informa UK Limited

Accessibility

Overview

Open journals
Open Select

Dove Medical Press

F1000Research

Help and information

Help and contact
Newsroom
All journals

Books

Privacy policy Cookies Terms & conditions

Recommended articles Cited by
5

Open access

P Taylor and
Francis Group

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

