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Abstract

Using import price data from Japan, United States, and the European Union, shrimp

price movements in these markets were evaluated to test if it denotes an integrated

world market for shrimp. Cointegration techniques were utilized to investigate if prices

in these markets share a common stochastic trend and if the law of one price holds.

Results indicated a strong link amongst Japanese, American, and European markets.

The results on the aggregated shrimp markets were checked against the results at a

more disaggregated level. Data from wholesale markets in Tokyo, New York, and Europe

for specific shrimp products confirm the integrated nature of shrimp markets. Evidence

also supports the law of one price in shrimp markets.

Keywords:

cointegration Law of One Price market integration shrimp prices



 

We Care About Your Privacy

We and our 907 partners store and access personal data,

like browsing data or unique identifiers, on your device.

Selecting "I Accept" enables tracking technologies to

support the purposes shown under "we and our partners

process data to provide," whereas selecting "Reject All" or

withdrawing your consent will disable them. If trackers are

disabled, some content and ads you see may not be as

relevant to you. You can resurface this menu to change your

choices or withdraw consent at any time by clicking the

["privacy preferences"] link on the bottom of the webpage

[or the floating icon on the bottom-left of the webpage, if

applicable]. Your choices will have effect within our Website.

For more details, refer to our Privacy Policy. Here

We and our partners process data to provide:

U i l ti d t A ti l d i

I Accept

Reject All

Show Purpose

https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/environment-and-agriculture
https://www.tandfonline.com/uaqm20
https://www.tandfonline.com/loi/uaqm20
https://www.tandfonline.com/toc/uaqm20/11/3
https://www.tandfonline.com/toc/uaqm20/11/3
https://www.tandfonline.com/journals/uaqm20
https://www.tandfonline.com/author/Vinuya%2C+Ferdinand+D
https://doi.org/10.1080/13657300701530142
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1080%2F13657300701530142&pubId=41881472&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/full/10.1080/13657300701530142?scroll=top&needAccess=true
https://www.tandfonline.com/doi/figure/10.1080/13657300701530142?scroll=top&needAccess=true
https://www.tandfonline.com/doi/ref/10.1080/13657300701530142?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/13657300701530142?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/13657300701530142?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/13657300701530142?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/13657300701530142
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F13657300701530142&title=TESTING%20FOR%20MARKET%20INTEGRATION%20AND%20THE%20LAW%20OF%20ONE%20PRICE%20IN%20WORLD%20SHRIMP%20MARKETS%3A%20Aquaculture%20Economics%20%26%20Management%3A%20Vol%2011%2C%20No%203
https://www.tandfonline.com/keyword/cointegration
https://www.tandfonline.com/keyword/Law+of+One+Price
https://www.tandfonline.com/keyword/market+integration
https://www.tandfonline.com/keyword/shrimp+prices
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1
https://www.informa.com/privacy-policy/


ACKNOWLEDGMENTS

The author gratefully acknowledges comments on earlier drafts from David Barkley,

Ferdinand DiFurio, Michael Hammig, Mark Henry, Celeste Regino, and anonymous

referees. All remaining errors are the author's. The findings, interpretations, and

conclusions expressed in this article are entirely those of the author. They do not

necessarily represent the views of the World Bank, its Executive Directors, or the

countries it represents.

Notes

**Indicates significance at the 1% level.

*Indicates significance at the 5% level.

Critical value at 1% level is −3.48 with constant and −4.03 with a trend.

Critical value at 5% level is −2.88 with a constant and −3.45 with a constant and trend

(MacKinnon, 1996).

**Denotes rejection of the hypothesis at 5% level.

*Denotes rejection of the hypothesis at 10% level.

***Denotes rejection of the hypothesis at 1% level.

Note: NY = New York, Tok = Tokyo, EU = European Union, USBr = U.S. Brown,

IndWht = India White, IndoWht = Indonesia White, IndBr = India Brown,

MexWht = Mexico White, and EcuWht = Ecuador White ***, **, * deontes rejection of

the hypothesis at 1%, 5%, and 10% level, respectively.

Note: ***, **, * Denote rejection of the hypothesis at 1%, 5%, and 10% levels,

respectively.
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