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ABSTRACT

This paper provides new insights into the relationship between economic policy

uncertainty (EPU) and tourism activities in the BRIC countries (i.e. Brazil, Russia, India

and China). We used continuous wavelets, partial and multiple wavelets based on

Granger causality analysis to investigate the relationship between EPU and tourism

using the annual data. Results indicate that the relationships among the variables

evolve through time and frequency. From the time-domain view, we show the strong

evidence of the relationships between these variables. From the frequency-domain

view, we uncover significant wavelet coherences and strong lead-lag interrelationships

changes over time, displaying low to high frequency cycles. Accordingly, it can be

recommended that the government needs to increase and promote tourism demand

and to further provide and nurture the expansion of tourism supply.

 Log in  |  Register



About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://www.tandfonline.com/action/showCart?FlowID=1
https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/rcit20
https://www.tandfonline.com/loi/rcit20
https://www.tandfonline.com/toc/rcit20/23/7
https://www.tandfonline.com/toc/rcit20/23/7
https://www.tandfonline.com/journals/rcit20
https://www.tandfonline.com/author/Wu%2C+Tsung-Pao
https://www.tandfonline.com/author/Wu%2C+Hung-Che
https://doi.org/10.1080/13683500.2019.1566302
https://www.tandfonline.com/action/clickThrough?id=5926&url=%2Fr%2Fsubjectsample-builtenvironment&loc=%2Fdoi%2Fabs%2F10.1080%2F13683500.2019.1566302&pubId=53492415&placeholderId=1074&productId=1798
https://www.tandfonline.com/doi/full/10.1080/13683500.2019.1566302?scroll=top&needAccess=true
https://www.tandfonline.com/doi/figure/10.1080/13683500.2019.1566302?scroll=top&needAccess=true
https://www.tandfonline.com/doi/ref/10.1080/13683500.2019.1566302?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/13683500.2019.1566302?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/13683500.2019.1566302?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/13683500.2019.1566302?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/13683500.2019.1566302
https://www.tandfonline.com/
https://www.tandfonline.com/action/showLogin?uri=%2Fdoi%2Fabs%2F10.1080%2F13683500.2019.1566302
https://www.tandfonline.com/action/registration?redirectUri=%2F
https://www.informa.com/privacy-policy/


 KEYWORDS: BRIC tourism activity economic policy uncertainty wavelet analysis time domain

frequency domain

Disclosure statement

No potential conflict of interest was reported by the authors.

Notes

1 Without smoothing, the squared wavelet coherence is always one at any frequency

and time. Smoothing is achieved by convolution in time and frequency; see Torrence

and Compo (1998) for details.
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