
Home   All Journals   Current Issues in Tourism   List of Issues   Volume 23, Issue 7

 A multiple and partial wavelet analysis ....

Volume 23, 2020 - Issue 7

Current Issues in Tourism 

581

Views 

30

CrossRef citations to date 

0

Altmetric

Articles

A multiple and partial wavelet analysis of the

economic policy uncertainty and tourism

nexus in BRIC
 &Tsung-Pao Wu  Hung-Che Wu

Pages 906-916 | Received 20 May 2018, Accepted 03 Jan 2019, Published online: 14 Jan 2019

 Cite this article   https://doi.org/10.1080/13683500.2019.1566302  

     

 

 Full Article  Figures & data   References  Citations   Metrics

  Reprints & Permissions Read this article

ABSTRACT

This paper provides new insights into the relationship between economic policy

uncertainty (EPU) and tourism activities in the BRIC countries (i.e. Brazil, Russia, India

and China). We used continuous wavelets, partial and multiple wavelets based on

Granger causality analysis to investigate the relationship between EPU and tourism

using the annual data. Results indicate that the relationships among the variables

evolve through time and frequency. From the time-domain view, we show the strong

evidence of the relationships between these variables. From the frequency-domain

view, we uncover significant wavelet coherences and strong lead-lag interrelationships

changes over time, displaying low to high frequency cycles. Accordingly, it can be

recommended that the government needs to increase and promote tourism demand

and to further provide and nurture the expansion of tourism supply.
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Notes

1 Without smoothing, the squared wavelet coherence is always one at any frequency

and time. Smoothing is achieved by convolution in time and frequency; see Torrence

and Compo (1998) for details.
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