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Abstract

The authors work closely with academia and governmental organizations in the UK and
abroad to develop new, innovative schemes for social impact investing. Such schemes
include considerations for public-private collaborations, legislative actions, and
especially in this case, for the leveraged use of public and philanthropic funds in
Crowdfunding (CF). The relatively new phenomenon of CF can not only provide
necessary funds for the social enterprises, it may also lead to a higher legitimacy of
these through early societal interaction and participation. This legitimacy can be
understood as a strong positive signal for further investors. Governmental tax-reliefs
and guarantees from venture-philanthropic funds provide additional incentives for
investment and endorse future scaling by leveraging additional debt-finance from
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specialized social banks. This case study identifies idiosyncratic hurdles to why an
efficient social finance market has yet to be created and examines a schema as a case
of how individual players’ strengths and weaknesses can be balanced out by a
concerted action. The paper discusses the necessary actions, benefits and implications

for the involved actors from the public, private and third sector.

Keywords::

Crowdfunding social finance philanthropy impact investing United Kingdom third sector

social enterprise public-private-partnerships

Related Research Data

What We Know and Don’t Know About Corporate Social Responsibility
Source: Journal of Management

Crowdfunding of Small Entrepreneurial Ventures

Source: SSRN Electronic Journal

The financing structure of social enterprises: conflicts and implications
Source: International Journal of Entrepreneurial Venturing

The formation and interplay of social capital in crowdfunded social ventures
Source: Entrepreneurship and Regional Development

The dynamics of crowdfunding: An exploratory study

Source: Journal of Business Venturing

Determinants of donations in private nonprofit markets

Source: Journal of Public Economics

Social Finance Intermediaries and Social Innovation

Source: Journal of Social Entrepreneurship

Lester M. Salamon: Rethinking Corporate Social Engagement: Lessons from Latin

Related research @

People also read Recommended articles Cited by
165

Impact investing: review and research agenda >



https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1177%252F0149206311436079&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2139%252Fssrn.1699183&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1504%252Fijev.2014.059404&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F08985626.2014.922623&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fj.jbusvent.2013.06.005&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fs0047-2727%252899%252900066-3&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F19420676.2012.726020&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252Fs11266-011-9215-3&type=Scholix
https://www.tandfonline.com/keyword/Crowdfunding
https://www.tandfonline.com/keyword/social+finance
https://www.tandfonline.com/keyword/philanthropy
https://www.tandfonline.com/keyword/impact+investing
https://www.tandfonline.com/keyword/United+Kingdom
https://www.tandfonline.com/keyword/third+sector
https://www.tandfonline.com/keyword/social+enterprise
https://www.tandfonline.com/keyword/public%E2%80%93private-partnerships
https://www.tandfonline.com/doi/full/10.1080/08276331.2018.1551457

Anirudh Agrawal et al.
Journal of Small Business & Entrepreneurship
Published online: 31 Jan 2019

Crowdfunding social ventures: a model and research agenda >

Othmar M. Lehner
Venture Capital
Published online: 2 May 2013

The Social Finance and Social Innovation Nexus 1 >

Michele-Lee Moore et al.
Journal of Social Entrepreneurship
Published online: 19 Nov 2012

View more


https://www.tandfonline.com/author/Agrawal%2C+Anirudh
https://www.tandfonline.com/doi/full/10.1080/13691066.2013.782624
https://www.tandfonline.com/author/Lehner%2C+Othmar+M
https://www.tandfonline.com/doi/full/10.1080/19420676.2012.725824
https://www.tandfonline.com/author/Moore%2C+Michele-Lee

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources by email

8 Sign me up
X JinJe kol

Copyright © 2026 Informa UK Limited Privacy policy e Taylor& Francis

by informae--
Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

