Taylor & Francis
e Online & !

Home P All Journals » Economics, Finance & Business P Quantitative Finance WP List of Issues
» Volume 12, Issue 3 P Bayesian analysis of multi-group nonline ....

Quantitative Finance »
Volume 12, 2012 - Issue 3
681 10 3

Views CrossRef citations to date Altmetric

Research Papers

Bayesian analysis of multi-group nonlinear
structural equation models with application
to behavioral finance

Bin Lu, Xin-Yuan Song ¥ & Xin-Dan Li
Pages 477-488 | Received 03 Sep 2008, Accepted 25 Sep 2009, Published online: 17 Feb 2010

66 Cite this article https://doi.org/10.1080/14697680903369500

Sample our
Economics, Finance,

Business & Industry Journals

>> Sign in here to start your access
to the latest two volumes for 14 days

B Full Article [ia) Figures & data & References 66 Citations Ll Metrics

& Reprints & Permissions Read this article

Abstract

Structural equation models (SEMs) have been widely used to determine the
relationships among certain observed and latent variables in behavioral finance. The
purpose of this paper is to develop a Bayesian approach for analysing multi-group
nonlinear SEMs. Using recently developed tools in statistical computing, such as the
Gibbs sampler, we propose an efficient method to estimate parameters and select an
appropriate model. The proposed method is used to investigate the relationships
among all identified influential factors that have an impact on the motivation for insider

trading within the framework of behavioral finance.
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