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Abstract

This article is the second part of a review of recent empirical and theoretical

developments usually grouped under the heading Econophysics. In the first part, we

reviewed the statistical properties of financial time series, the statistics exhibited in

order books and discussed some studies of correlations of asset prices and returns. This

second part deals with models in Econophysics from the point of view of agent-based

modeling. Of the large number of multi-agent-based models, we have identified three

representative areas. First, using previous work originally presented in the fields of

behavioral finance and market microstructure theory, econophysicists have developed

agent-based models of order-driven markets that we discuss extensively here. Second,

kinetic theory models designed to explain certain empirical facts concerning wealth

distribution are reviewed. Third, we briefly summarize game theory models by

reviewing the now classic minority game and related problems.
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Notes

†Security Exchange Commission.

†Computer Assisted Trading System.

†National Market System.

‡Markets in Financial Instruments Directive.

†Encyclopædia Britannica. Retrieved 17 June 2010 from Encyclopædia Britannica

Online.

Related research 

Recommended articles Cited by 

205

People also read

https://www.tandfonline.com/keyword/Econophysics
https://www.tandfonline.com/keyword/Financial+time+series
https://www.tandfonline.com/keyword/Correlation
https://www.tandfonline.com/keyword/Agent+based+modelling


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

Taylor and

Francis Group

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

