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ABSTRACT

Environmental characteristics of any economy have an influence on the building

industry. These economy influences are perceived to have a significant contribution to

tender price indices prediction. The growing phenomena have, therefore, become a

topical issue among researchers and practitioners in recent times. The aim of this paper

is to identify economic indicators that deserve constant attention during the prediction

of tender price indices in the building industry. Using a mix of research methods such as

literature review, interview and questionnaire survey, based on 23 economic indicators

from literature, a questionnaire was developed to elicit the opinions of quantity

surveyors on the relative significance of each economic indicator regarding tender price

indices prediction. Hence, this study found five significant economic indicators from the

perspective of quantity surveyors that it would have influence tender price indices

prediction in the Ghanaian building Industry. These include composite consumer price
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index, producer price index, currency exchange rate, gross domestic product and

interest rate. This suggests the need for critical examination of the extent of economic

contributions and its influence when pricing building contracts. The findings of this

paper can be applicable to other developing countries that share similar economic

characteristics of Ghana.

 KEYWORDS: Ghana building industry cost indices economic indicators tender price indices (TPI)

prediction

Disclosure statement

No potential conflict of interest was reported by the authors.

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1057%252F9780230372481&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1108%252F17260531211274693&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1002%252Ffor.3980140102&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1002%252Ftie.21630&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1108%252F09699980610690747&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fj.buildenv.2004.07.012&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F014461900433122&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F01446198800000006&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1155%252F2019%252F6791401&type=Scholix
https://www.tandfonline.com/keyword/Ghana+building+industry
https://www.tandfonline.com/keyword/cost+indices
https://www.tandfonline.com/keyword/economic+indicators
https://www.tandfonline.com/keyword/tender+price+indices+%28TPI%29
https://www.tandfonline.com/keyword/prediction


Source: Hindawi Limited

A comparative analysis of three macro price forecasting models

Source: Informa UK Limited

Review of Exogenous Economic Indicators Influencing Construction Industry

Source: Hindawi Limited

Escalation management: Forecasting the effects of inflation on building projects

Source: Informa UK Limited

Strategic planning practice of construction firms in Ghana

Source: Informa UK Limited

Modified Wilcoxon Signed-Rank Test

Source: Scientific Research Publishing, Inc.

 

Linking provided by  

Related research 

Recommended articles Cited by 

5

People also read

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F01446199400000033&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1155%252F2019%252F6073289&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F01446199100000016&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F0144619042000241435&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.4236%252Fojs.2012.22019&type=Scholix
https://scholexplorer.openaire.eu/
https://www.addtoany.com/share


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2024 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 3099067 

5 Howick Place | London | SW1P 1WG

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://www.informa.com/
https://informa.com/privacy-policy/
https://www.tandfonline.com/cookies
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

