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ABSTRACT

Environmental characteristics of any economy have an influence on the building

industry. These economy influences are perceived to have a significant contribution to

tender price indices prediction. The growing phenomena have, therefore, become a

topical issue among researchers and practitioners in recent times. The aim of this paper

is to identify economic indicators that deserve constant attention during the prediction

of tender price indices in the building industry. Using a mix of research methods such as

literature review, interview and questionnaire survey, based on 23 economic indicators

from literature, a questionnaire was developed to elicit the opinions of quantity

surveyors on the relative significance of each economic indicator regarding tender price

indices prediction. Hence, this study found five significant economic indicators from the

perspective of quantity surveyors that it would have influence tender price indices

prediction in the Ghanaian building Industry. These include composite consumer price

index, producer price index, currency exchange rate, gross domestic product and
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interest rate. This suggests the need for critical examination of the extent of economic

contributions and its influence when pricing building contracts. The findings of this

paper can be applicable to other developing countries that share similar economic

characteristics of Ghana.

 KEYWORDS: Ghana building industry cost indices economic indicators tender price indices (TPI)

prediction

Disclosure statement

No potential conflict of interest was reported by the authors.

Related research 

Recommended articles Cited by 

5

An integrated regression analysis and time series model for construction tender price index

forecasting

S. Thomas Ng et al.

Construction Management and Economics

Published online: 13 May 2010



Forecasting construction tender price index in Hong Kong using vector error correction model

James M.W. Wong et al.

Construction Management and Economics

Published online: 13 Dec 2010



Prediction of tender price index directional changes

S. Thomas Ng et al.

Construction Management and Economics

Published online: 21 Oct 2010



View more

People also read

About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://www.tandfonline.com/keyword/Ghana+building+industry
https://www.tandfonline.com/keyword/cost+indices
https://www.tandfonline.com/keyword/economic+indicators
https://www.tandfonline.com/keyword/tender+price+indices+%28TPI%29
https://www.tandfonline.com/keyword/prediction
https://www.tandfonline.com/doi/full/10.1080/0144619042000202799?src=recsys
https://www.tandfonline.com/author/Ng%2C+S+Thomas
https://www.tandfonline.com/doi/full/10.1080/01446193.2010.487536?src=recsys
https://www.tandfonline.com/author/Wong%2C+James+M+W
https://www.tandfonline.com/doi/full/10.1080/014461900433122?src=recsys
https://www.tandfonline.com/author/Thomas+Ng%2C+S
https://www.addtoany.com/share
https://www.informa.com/privacy-policy/


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2024 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 3099067 

5 Howick Place | London | SW1P 1WG

About Cookies On This Site

We and our partners use cookies to enhance your website

experience, learn how our site is used, offer personalised

features, measure the effectiveness of our services, and

tailor content and ads to your interests while you navigate

on the web or interact with us across devices. You can

choose to accept all of these cookies or only essential

cookies. To learn more or manage your preferences, click

“Settings”. For further information about the data we collect

from you, please see our Privacy Policy

Accept All

Essential Only

Settings

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/?utm_source=website&utm_medium=banner&utm_campaign=B004808_em1_10p_5ec_d713_footeradspot
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://www.informa.com/
https://informa.com/privacy-policy/
https://www.tandfonline.com/cookies
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/
https://www.informa.com/privacy-policy/

