Taylor & Francis
e Online & !

Home P All Journals » Economics, Finance & Business P Journal of Economic Policy Reform B» List of Issues
» Volume 18, Issue 1 P The political economics of investment Ut ....

Journal of Economic Policy Reform >
Volume 18, 2015 - Issue 1

1,521 39 2

Views CrossRef citations to date Altmetric
Articles

The political economics of investment

Utopia: public-private partnerships for urban
infrastructure finance

Elliott Sclar &
Pages 1-15 | Published online: 13 Dec 2014

66 Cite this article https://doi.org/10.1080/17487870.2014.950857 [

Sample our -
Politics & International

Relations Journals

=> 5lgn in here to start your access
to the latest two volumes for 14 days

Bj Full Article 4l Figures & data & References 66 Citations Ll Metrics

& Reprints & Permissions Read this article

Abstract

This article explores the policy disconnect between the pursuit of private investment
return and the public desire for enhanced social value from public-private partnership
(P3) investments in urban infrastructure. Investors view infrastructure finance as an
opportunity for relatively safe, high-return investing. But infrastructure-financing
architecture to achieve high private returns frequently clashes with financing models
that sustain long-term social benefits. The full implications of relational tensions in the
structuring of P3s are analyzed. The principal policy conclusion is that, because of these
tensions, the use of P3s for this purpose should be restricted.
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