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Abstract

This article explores the policy disconnect between the pursuit of private investment
return and the public desire for enhanced social value from public-private partnership
(P3) investments in urban infrastructure. Investors view infrastructure finance as an
opportunity for relatively safe, high-return investing. But infrastructure-financing
architecture to achieve high private returns frequently clashes with financing models
that sustain long-term social benefits. The full implications of relational tensions in the
structuring of P3s are analyzed. The principal policy conclusion is that, because of these
tensions, the use of P3s for this purpose should be restricted.

Keywords:

public-private partnership network infrastructure finance privatization urban


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/gpre20
https://www.tandfonline.com/loi/gpre20
https://www.tandfonline.com/toc/gpre20/18/1
https://www.tandfonline.com/toc/gpre20/18/1
https://www.tandfonline.com/journals/gpre20
https://www.tandfonline.com/author/Sclar%2C+Elliott
https://doi.org/10.1080/17487870.2014.950857
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1080%2F17487870.2014.950857&pubId=47582408&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/full/10.1080/17487870.2014.950857?scroll=top&needAccess=true
https://www.tandfonline.com/doi/figure/10.1080/17487870.2014.950857?scroll=top&needAccess=true
https://www.tandfonline.com/doi/ref/10.1080/17487870.2014.950857?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/17487870.2014.950857?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/17487870.2014.950857?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/17487870.2014.950857?scroll=top
https://www.tandfonline.com/doi/abs/10.1080/17487870.2014.950857
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1080%2F17487870.2014.950857&title=The%20political%20economics%20of%20investment%20Utopia%3A%20public%E2%80%93private%20partnerships%20for%20urban%20infrastructure%20finance%3A%20Journal%20of%20Economic%20Policy%20Reform%3A%20Vol%2018%2C%20No%201
https://www.tandfonline.com/keyword/public-private+partnership
https://www.tandfonline.com/keyword/network+infrastructure
https://www.tandfonline.com/keyword/finance
https://www.tandfonline.com/keyword/privatization
https://www.tandfonline.com/keyword/urban
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

Notes

1. http://www.corridorwatch.org/ttc 2007/CW00000091.htm (accessed January 12,
2014).

2. http://www.forbes.com/sites/walterpavlo/2012/02/14/corrections-corp-of-america-on-

buying-spree-state-prisons-for-sale/ and
http://www.huffingtonpost.com/2012/02/14/private-prisons-buying-state-
prisons n_1272143.html.

3. http://www.chicagobusiness.com/article/20121227/NEWS07/121229910/chicago-

americas-priciest-downtown-parking-meters.

Related research @

People also read Recommended articles Cited by
40


http://www.corridorwatch.org/ttc_2007/CW00000091.htm
http://www.forbes.com/sites/walterpavlo/2012/02/14/corrections-corp-of-america-on-buying-spree-state-prisons-for-sale/
http://www.huffingtonpost.com/2012/02/14/private-prisons-buying-state-prisons_n_1272143.html
http://www.chicagobusiness.com/article/20121227/NEWS07/121229910/chicago-americas-priciest-downtown-parking-meters

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources by email

8 Sign me up
X Jinfe kol

Copyright © 2026 Informa UK Limited Privacy policy P Taylor and Francis
Group

Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

