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Abstract

We examine the effect of inflation variability and economic growth using annual
historical data on both developing and developed countries. The data cover 182
developing countries and 31 developed countries for the period 1961-2009. Proxying
inflation variability by the five-year coefficient of variation of inflation, we obtain the
following results: (1) For developing countries, there is significant evidence to suggest
that when the rate of inflation exceeds 10% inflation variability has a negative effect on
economic growth. (2) For developed countries, there is no significant evidence that
inflation variability is detrimental to growth.
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Notes

1. A comprehensive literature review on this topic can obtained from Li (2006).

2. Which is based on Hansen (1999).

Related research @

People also read Recommended articles Cited by
11

Economic development and inflation: a theoretical and empirical analysis >

André Roncaglia de Carvalho et al.
International Review of Applied Economics
Published online: 18 Jul 2017


https://www.tandfonline.com/keyword/C51
https://www.tandfonline.com/keyword/E31
https://www.tandfonline.com/keyword/E58
https://www.tandfonline.com/keyword/O40
https://www.tandfonline.com/toc/reme20/5/1?nav=tocList
https://www.tandfonline.com/doi/full/10.1080/17520843.2011.576453
https://www.tandfonline.com/doi/full/10.1080/02692171.2017.1351531
https://www.tandfonline.com/author/Roncaglia+de+Carvalho%2C+Andr%C3%A9

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources by email

8 Sign me up
X JinJe kol

Copyright © 2026 Informa UK Limited Privacy policy e Taylor& Francis

by informae--
Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

