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Abstract

Summoned up within the defined-contribution (DC) plans that now predominate in the

UK and USA, the financial subject of the retirement investor is identified by behavioural

economics as the crucial problem to be solved in present-day occupational pension

provision. Interventions are being made that: promote individual participation in plans

through auto-enrolment techniques; increase the rate at which individuals make tax-

favoured payments into plans through contribution escalator schemes; and cater for

the decision-making and risk management deficiencies of individuals by providing

default option funds with in-built ‘life-style’ and ‘target-date’ investment strategies.

After Deleuze and Foucault, we argue that this ‘behavioural revolution’ is a

rearticulation of the heterogeneous elements which, in relation, produce the dispositif

(apparatus) of DC plans as a distributed form of agency that places the retirement

investor at its centre. Behavioural economics is shown to continue the inherently

incomplete remaking of retirement investors within DC plans, necessarily precarious
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Notes

1. For a recent example of this wider application of behavioural economics to address

issues such as tackling crime and reducing obesity in UK public policy, see the

‘mindspace’ work of the Institute for Government and the Cabinet Office (2010) and the

subsequent Department of Health (2010) white paper. We would like to thank Will

Davies for drawing our attention to this.

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1057%252Fbp.2014.19&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1017%252Fs0144686x08007083&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F03085140120089063&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1177%252F030981680207800106&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1475-5661.2007.00277.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F09692290010010308&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Facprof%253Aoso%252F9780199236596.001.0001&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F03085140903424568&type=Scholix
https://www.tandfonline.com/keyword/retirement+investors
https://www.tandfonline.com/keyword/behavioural+economics
https://www.tandfonline.com/keyword/defined-contribution+pensions
https://www.tandfonline.com/keyword/life-style+and+target-date+funds
https://www.tandfonline.com/keyword/apparatus+of+security


The Reinvention of Defined Contribution

Source: Wiley

Defined contribution pensions: dealing with the reluctant investor

Source: Emerald

Take an issue: cultural economy and finance

Source: Informa UK Limited

Saving for RetirementIntention, Context, and Behavior

Source: Oxford University Press

The road not taken: how psychology was removed from economics, and how it might

be brought back*

Source: Oxford University Press (OUP)

In the eye of the ‘perfect storm’: the final salary pensions crisis and financialisation of

Anglo‐American capitalism

Source: Informa UK Limited

Understanding investment culture: ideologies of financialization and Hong Kong young

people’s lay theories of investment

Source: Informa UK Limited

Employer–Sponsored Plans: The Shift from Defined Benefit to Defined Contribution

Source: Oxford University Press

Discipline and Profession in the United States, Britain, and France, 1890s to 1990s

Source: Princeton University Press

The making of investor subjects in Anglo-American pensions.

Source: SAGE Publications

Responsibility, planning and risk management: moralizing everyday finance through

financial education

Source: Wiley

The ‘new’ paternalism, consultation and consent: Expectations of UK participants in

defined contribution and self-directed retirement savings schemes

Source: Springer Science and Business Media LLC

Security, Territory, Population

Source: Palgrave Macmillan UK

Hedge Funds as ‘War Machine’: Making the Positions Work

Source: Informa UK Limited

Heuristics and Biases

Source: Cambridge University Press

L'espace social de l'éducation financière en France

Source: CAIRN

 

Linking provided by  

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1002%252F9781118266878&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1108%252F13581980810888822&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F03085140701428282&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Facprof%253Aoso%252F9780199600854.001.0001&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1468-0297.2007.02005.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F1356346042000311164&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F10253866.2019.1640215&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Foxfordhb%252F9780199272464.003.0018&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1515%252F9781400833139&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1068%252Fd405t&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252F1468-4446.12698&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1057%252Fpm.2008.38&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1057%252F9780230245075&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F13563460903553566&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1017%252Fcbo9780511809477&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.3917%252Fgen.093.0076&type=Scholix
https://scholexplorer.openaire.eu/
https://www.addtoany.com/share


Related research 

Recommended articles Cited by 

31

High net-worth attachments: emotional labour, relational work, and financial subjectivities in private

wealth management

Mariana Santos

Journal of Cultural Economy

Published online: 2 Aug 2021



The gendered construction of risk in asset accumulation for retirement

Hayley James et al.

New Political Economy

Published online: 28 Nov 2022



GUEST EDITORS' INTRODUCTION: Financial subjects: culture and materiality

Paul Langley et al.

Journal of Cultural Economy

Published online: 24 Aug 2012



View more



People also read

https://www.tandfonline.com/doi/full/10.1080/17530350.2021.1952097?src=recsys
https://www.tandfonline.com/author/Santos%2C+Mariana
https://www.tandfonline.com/doi/full/10.1080/13563467.2022.2149720?src=recsys
https://www.tandfonline.com/author/James%2C+Hayley
https://www.tandfonline.com/doi/full/10.1080/17530350.2012.703146?src=recsys
https://www.tandfonline.com/author/Langley%2C+Paul
https://www.addtoany.com/share


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2024 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 3099067 

5 Howick Place | London | SW1P 1WG

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://www.informa.com/
https://informa.com/privacy-policy/
https://www.tandfonline.com/cookies
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

