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Abstract

This article argues that financialization—shorthand for the growing influence of capital

markets, their intermediaries, and processes in contemporary economic and political

life—generates an analytical opportunity and political economic imperative to move

finance into the heart of economic geographic analysis. Drawing upon long-standing

concerns about the relatively marginal location of finance in economic geography, we

emphasize the integral role of finance in connecting the entangled geographies of the

economic to the social, the cultural, and the political. In the wake of various “turns” in

the discipline, we develop this integrationist approach to finance in ways that retain

political economies of states, markets, and social power in our interpretations of

geographically uneven development. In this article, we discuss the plural nature of

emergent work on financialization and develop three analytical themes to shape our

discussion of financialization. Next, we elaborate our analytical approach by warning

against functional, political, and spatial disconnections traced in the literature on the

geographies of money. We then explore how financialization is broadening and
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deepening the array of agents, relations, and sites that require consideration in

economic geography and is generating tensions between territorial and relational

spatialities of geographic differentiation. Finally, we address the relative dearth of

empirical work by examining the financialization of brands that have shaped the

evolution of the brewing business and the development of new derivative instruments

to hedge against weather risks. We conclude by arguing that our analysis of

financialization demonstrates how finance occupies an integral position within

economic geographies and reveals some of the sociospatial relations, constructions,

and reach of existing and new actors, relations, and sites in shaping the uneven

development of financialized contemporary capitalism.

Keywords:

financialization political economy brands brewing weather derivatives

Acknowledgments

An earlier version of this article was presented at the “Spaces of Financialisation”

session at the RGS-IBG Annual Conference 2007, London. Thanks to the participants for

their comments, Shaun French and Sarah Hall for organizing the session, the three

reviewers for their comments, and Henry Yeung for his editorial advice. The usual

disclaimers apply.

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.0435-3684.2004.00152.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F030851400360587&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252F0199247757.001.0001&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1177%252F0263276407084699&type=Scholix
https://www.tandfonline.com/keyword/financialization
https://www.tandfonline.com/keyword/political+economy
https://www.tandfonline.com/keyword/brands
https://www.tandfonline.com/keyword/brewing
https://www.tandfonline.com/keyword/weather
https://www.tandfonline.com/keyword/derivatives


National structures and multinational corporate behavior: enduring differences in the

age of globalization

Source: International Organization

The Logic of Neo-Liberalism and the Political Economy of Consumer Debt-Led Growth

Source: Unknown Repository

Shareholder value in an adverse environment: the German case

Source: Economy and Society

Geomoney: An option on frost, going long on clouds

Source: Geoforum

Shareholder value and Financialization: consultancy promises, management moves

Source: Economy and Society

Beyond the Territorial Fix: Regional Assemblages, Politics and Power

Source: Regional Studies

From shareholder value to present-day capitalism

Source: Economy and Society

Brands as Financial Assets

Source: Unknown Repository

Commodifying the atmosphere: ‘pennies from heaven’?

Source: Geografiska Annaler Series A Physical Geography

A transformation in the French model of shareholding and management

Source: Economy and Society

Recovering a sense of political economy

Source: Political Geography

The Future for Brands

Source: Unknown Repository

Organization, Finance and International Competition

Source: Industrial and Corporate Change

Uncertain Subjects of Anglo-American Financialization

Source: Cultural Critique

Envisioning Capital: Political Economy on Display

Source: Critical Inquiry

Islamic banking and finance: postcolonial political economy and the decentring of

economic geography

Source: Transactions of the Institute of British Geographers

Theory of the Firm: Managerial Behavior, Agency Costs and Ownership Structure

Source: SSRN Electronic Journal

The Making of Investor Subjects in Anglo-American Pensions

Source: Environment and Planning D Society and Space

The democratization of finance? Promises, outcomes and conditions

Source: Review of International Political Economy

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1162%252F002081897550285&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252F978-1-4020-6220-9_10&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F030851400360569&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fj.geoforum.2006.10.011&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F030851400360578&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F00343400701543348&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F030851400360532&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252F978-1-349-26070-6_10&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1468-0459.2007.00326.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F030851400360550&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fj.polgeo.2008.03.003&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252F978-1-349-26070-6_20&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Ficc%252F5.1.1&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1353%252Fcul.2007.0009&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1086%252F448759&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1475-5661.2007.00255.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2139%252Fssrn.94043&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1068%252Fd405t&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F09692290701475312&type=Scholix


Making Money, (Re)Making Firms: Microbusiness Financial Networks in Birmingham's

Jewellery Quarter

Source: Environment and Planning A Economy and Space

The ordinary economy: tangled up in values and geography

Source: Transactions of the Institute of British Geographers

Networks of value, commodities and regions: Reworking divisions of labour in macro-

regional economies

Source: Progress in Human Geography

Elites: Remembered in Capitalism and Forgotten by Social Sciences

Source: The Sociological Review

Regions and Regional Uneven Development Forever? Some Reflective Comments upon

Theory and Practice

Source: Regional Studies

Industrial dynamics and territorial space

Source: Entrepreneurship and Regional Development

Financial narratives of the modern corporation

Source: Journal of Economic Geography

Economic geography under postcolonial scrutiny

Source: Transactions of the Institute of British Geographers

Financialization and Strategy

Source: Unknown Repository

Capitalism with Derivatives

Source: Unknown Repository

Global Standards

Source: Environment and Planning A Economy and Space

Cartographies of Race and Class: Mapping the Class‐Monopoly Rents of American

Subprime Mortgage Capital

Source: International Journal of Urban and Regional Research

Towards a More Holistic Framework for Economic Geography

Source: Antipode

Variegated capitalism

Source: Progress in Human Geography

Firm finances, weather derivatives and geography

Source: Geoforum

Private Equity and the Culture of Value Extraction

Source: New Political Economy

Targets of opportunity in two landscapes of financial globalization

Source: Geoforum

Costs and benefits of neoliberalism. A class analysis

Source: Review of International Political Economy

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1068%252Fa37189&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1475-5661.2006.00223.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1191%252F0309132502ph355ra&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1467-954x.2008.00759.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F00343400701291617&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F08985629500000019&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Fjeg%252F1.2.181&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1475-5661.2009.00336.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.4324%252F9780203414941&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1057%252F9780230501546&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1068%252Fa38271&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1468-2427.2009.00870.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252F1467-8330.00180&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1177%252F0309132507083505&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fj.geoforum.2006.03.008&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F13563460701485656&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fj.geoforum.2005.11.001&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F09692290110077593&type=Scholix


Setting the agenda

Source: Unknown Repository

Money flows like mercury: the geography of global finance

Source: Geografiska Annaler Series B Human Geography

Why Do National Labor Market Practices Continue to Diverge in the Global Economy?

The “Missing Link” of Investment Rules*

Source: Economic Geography

Rule of Experts

Source: Unknown Repository

Approaching research methods in economic geography

Source: Unknown Repository

Editorial: Whither Regional Studies?

Source: Regional Studies

Economic Geographies: Circuits, Flows and Spaces

Source: Unknown Repository

The Case for Reasonable Love

Source: Seventeenth-Century French Studies

Manufacturing Culture

Source: Unknown Repository

Mountains in a flat world: why proximity still matters for the location of economic

activity

Source: Cambridge Journal of Regions Economy and Society

Working for themselves? Capital market intermediaries and present day capitalism

Source: Business History

‘Shareholder value’ versus the regions: the closure of the Vaux Brewery in Sunderland

Source: Journal of Economic Geography

Reading Economic Geography

Source: Unknown Repository

The Long Twentieth Century: Money, Power, and the Origins of Our Times

Source: British Journal of Sociology

Alien-Nation: Zombies, Immigrants, and Millennial Capitalism

Source: Unknown Repository

Credit, Debt, and Everyday Financial Practices: Low‐Income Households in Two

Postsocialist Cities

Source: Economic Geography

Pension Fund Capitalism

Source: Unknown Repository

Cultural political economy: On making the cultural turn without falling into soft

economic sociology

Source: Geoforum

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.4324%252F9780203020258-9&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.0435-3684.2005.00185.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1944-8287.2002.tb00173.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1525%252F9780520928251&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.4324%252F9780203020258-29&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F00343400701675587&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.4135%252F9781446216743&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1179%252F175226913x13789831448189&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Foso%252F9780198233824.001.0001&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Fcjres%252Frsn011&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F00076790701296373&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Fjeg%252Flbi005&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1002%252F9780470755716&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.2307%252F591083&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1201%252F9781003071020-19&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1111%252Fj.1944-8287.2009.01066.x&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Foso%252F9780199240470.001.0001&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1016%252Fj.geoforum.2006.12.008&type=Scholix


The subprime crisis

Source: OECD Journal Financial Market Trends

Small firm finance and economic geography

Source: Journal of Economic Geography

 

Linking provided by  

Related research 

Recommended articles Cited by 

71

People also read

https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1787%252Ffmt-v2008-art2-en&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1093%252Fjeg%252Flbg015&type=Scholix
https://scholexplorer.openaire.eu/


Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://www.tandfonline.com/cookies
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

