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Abstract

This study examines the impact of media firms' diversification on their financial
performance based on the product and geographical diversification activities and
performance of the top 26 media firms from 1991 to 2002. The empirical results
generally indicate that related product and international diversification contributes to
better financial performance. However, excessive diversification, which leads to a high
degree of unrelated diversification, might decrease performance. There also appears to
be a hurdle level for diversification, prior to which expanding businesses in product and
international markets may need considerable investment and produce negative cash
flow. Beyond that threshold, dual diversification significantly contributes to increases in
cash flow.


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/humanities
https://www.tandfonline.com/hmec20
https://www.tandfonline.com/loi/hmec20
https://www.tandfonline.com/toc/hmec20/18/3
https://www.tandfonline.com/toc/hmec20/18/3
https://www.tandfonline.com/journals/hmec20
https://www.tandfonline.com/author/Jung%2C+Jaemin
https://www.tandfonline.com/author/Chan-Olmsted%2C+Sylvia+M
https://doi.org/10.1207/s15327736me1803_2
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.1207%2Fs15327736me1803_2&pubId=42960430&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/citedby/10.1207/s15327736me1803_2?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1207/s15327736me1803_2?scroll=top
https://www.tandfonline.com/doi/permissions/10.1207/s15327736me1803_2?scroll=top
https://www.tandfonline.com/doi/abs/10.1207/s15327736me1803_2
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.1207%2Fs15327736me1803_2&title=Impacts%20of%20Media%20Conglomerates%27%20Dual%20Diversification%20on%20Financial%20Performance%3A%20Journal%20of%20Media%20Economics%3A%20Vol%2018%2C%20No%203
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

Related Research Data

The Competitive Advantage of Nations

Source: Unknown Repository

Assessing international diversification of West German corporations
Source: Strategic Management Journal

Distinguishing Between Related and Unrelated International Geographic
Diversification: A Comprehensive Measure of Global Diversification
Source: Journal of International Business Studies

Synergy Bias: Conglomerates and Promotion in the News

Source: Journal of Broadcasting & Electronic Media

How Magazines Covered Media Companies' Mergers: The Case of the Evolution of Time
Inc.

Source: Journalism & Mass Communication Quarterly

Determinants of U.S. television fiction imports in Western Europe
Source: Journal of Broadcasting & Electronic Media

Clustering Countries on Attitudinal Dimensions: A Review and Synthesis

Related research @

People also read Recommended articles Cited by
18



https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1007%252F978-1-349-14865-3&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1002%252Fsmj.4250080104&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1057%252Fpalgrave.jibs.8490305&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1207%252Fs15506878jobem4603_8&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1177%252F107769900207900309&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.1080%252F08838159809364444&type=Scholix
https://www.tandfonline.com/servlet/linkout?url=https%3A%2F%2Fdx.doi.org%2F10.5465%252Famr.1985.4278955&type=Scholix

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources
by email

QSignmeup
O"M
i o ¥¢|

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions eTaonr&Francis Group

an informa business

Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

