Taylor & Francis
e Online & !

Home P All Journals » Economics, Finance & Business P Challenge WP List of Issues » Volume 51, Issue 1
» Understanding the Credit Crunch as a Min ....

Challenge »
Volume 51, 2008 - Issue 1
653 24 3

Views CrossRef citations to date Altmetric
Original Article

Understanding the Credit Crunch as a
Minsky Moment

Charles Whalen
Pages 91-109 | Published online: 07 Dec 2014

66 Cite this article https://doi.org/10.2753/0577-5132510106

Sample our
Economics, Finance,

Business & Industry Journals

>> Sign in here to start your access
to the latest two volumes for 14 days

& References 66 Citations Ll Metrics &= Reprints & Permissions

Read this article

Abstract

The subprime mortgage crisis caught Wall Street off guard this summer. That is the
definition of a crisis, and a credit crunch soon ensued. But according to the financial
thinking of the late economist Hyman Minsky, such problems are endemic to what he
called "money manager capitalism." Understanding what Minsky was saying will help us
understand the current economy and how best to manage it. The author works us
through Minsky's thinking and how it applies today.
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