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Abstract

The world's worst economic crisis since the 1930s is now well into its fourth year.
Minsky's work has enjoyed unprecedented interest, with many calling this a "Minsky
moment" or "Minsky crisis" and locating the beginnings of the crisis in the 2000s. |
argue that we should not view this as a "moment" that can be traced to recent
developments. Rather, we have seen a slow realignment of the global financial system
toward what Minsky called "money manager capitalism"—something like a return to
prewar "finance capitalism" analyzed by Rudolf Hilferding, Thorstein Veblen, and John
Maynard Keynes—and later by John Kenneth Galbraith. Getting out of this crisis will

require radical policy changes no less significant than those adopted in the New Deal.

Keywords:


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/mijp20
https://www.tandfonline.com/loi/mijp20
https://www.tandfonline.com/toc/mijp20/40/2
https://www.tandfonline.com/toc/mijp20/40/2
https://www.tandfonline.com/journals/mijp20
https://www.tandfonline.com/author/Wray%2C+L+Randall
https://doi.org/10.2753/IJP0891-1916400201
https://www.tandfonline.com/action/clickThrough?id=5947&url=%2Fr%2Fsubjectsample-politics&loc=%2Fdoi%2Fabs%2F10.2753%2FIJP0891-1916400201&pubId=47357422&placeholderId=1074&productId=1600
https://www.tandfonline.com/doi/ref/10.2753/IJP0891-1916400201?scroll=top
https://www.tandfonline.com/doi/citedby/10.2753/IJP0891-1916400201?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.2753/IJP0891-1916400201?scroll=top
https://www.tandfonline.com/doi/permissions/10.2753/IJP0891-1916400201?scroll=top
https://www.tandfonline.com/doi/abs/10.2753/IJP0891-1916400201
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.2753%2FIJP0891-1916400201&title=Minsky%27s%20Money%20Manager%20Capitalism%20and%20the%20Global%20Financial%20Crisis%3A%20International%20Journal%20of%20Political%20Economy%3A%20Vol%2040%2C%20No%202
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

Can it happen again? debt deflation finance capitalism financial crisis Hilferding Hyman Minsky

John Kenneth Galbraith Keynes Minsky crisis Minsky moment money manager capitalism Veblen

< Previous article View issue table of contents Next article >

Related research @

People also read Recommended articles Cited by
36

A Perspective on Minsky Moments: Revisiting the Core of the Financial Instability Hypothesis >

Alessandro Vercelli
Review of Political Economy
Published online: 7 Jan 2011

The Current Financial Crisis, Monetary Policy, and Minsky's Structural Instability Hypothesis »

Domenica Tropeano
International Journal of Political Economy
Published online: 8 Dec 2014

The Deepening Global Financial Crisis: From Minsky to Marx and Beyond »

Jack Rasmus
Critique
Published online: 19 Mar 2008

View more


https://www.tandfonline.com/keyword/Can+it+happen+again%3F
https://www.tandfonline.com/keyword/debt+deflation
https://www.tandfonline.com/keyword/finance+capitalism
https://www.tandfonline.com/keyword/financial+crisis
https://www.tandfonline.com/keyword/Hilferding
https://www.tandfonline.com/keyword/Hyman+Minsky
https://www.tandfonline.com/keyword/John+Kenneth+Galbraith
https://www.tandfonline.com/keyword/Keynes
https://www.tandfonline.com/keyword/Minsky+crisis
https://www.tandfonline.com/keyword/Minsky+moment
https://www.tandfonline.com/keyword/money+manager+capitalism
https://www.tandfonline.com/keyword/Veblen
https://www.tandfonline.com/doi/full/10.2753/IJP0891-1916400200
https://www.tandfonline.com/toc/mijp20/40/2?nav=tocList
https://www.tandfonline.com/doi/full/10.2753/IJP0891-1916400202
https://www.tandfonline.com/doi/full/10.1080/09538259.2011.526293
https://www.tandfonline.com/author/Vercelli%2C+Alessandro
https://www.tandfonline.com/doi/full/10.2753/IJP0891-1916390204
https://www.tandfonline.com/author/Tropeano%2C+Domenica
https://www.tandfonline.com/doi/full/10.1080/03017600801892698
https://www.tandfonline.com/author/Rasmus%2C+Jack

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources by email

8 Sign me up
X JinJe kol

Copyright © 2026 Informa UK Limited Privacy policy e Taylor& Francis

by informae--
Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

