
Home   All Journals   Economics, Finance & Business   Emerging Markets Finance and Trade

 List of Issues   Volume 48, Issue sup1   Momentum and Contrarian Profits Correspo ....

Volume 48, 2012 - Issue sup1

Emerging Markets Finance and Trade 

76

Views 

7

CrossRef citations to date 

0

Altmetric

Original Article

Momentum and Contrarian Profits

Corresponding to the Coincident Economic

Indicator on the Taiwan Stock Market
,Ching-Ping Wang  &Hung-Hsi Huang Chi-Chung Huang

Pages 29-40 | Published online: 07 Dec 2014

 Cite this article   https://doi.org/10.2753/REE1540-496X4801S103

     References  Citations   Metrics   Reprints & Permissions

 Read this article  Share

Abstract

This study investigates the momentum and contrarian profits corresponding to the

coincident economic indicator on the Taiwan stock market. The empirical findings are as

follows. First, neither momentum nor contrarian profits are statistically significant on

average. Second, winners and losers have positive excess returns on average, adjusted

by the capital assert pricing model (CAPM) and the Fama-French model. Third, the

selected portfolio size plays an important role in portfolio returns. Fourth, winner and

loser profits are positively related to the size factor in the Fama-French model. Finally,

the coincident economic indicator is positively correlated with long-term momentum.

Keywords:



 

https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/mree20
https://www.tandfonline.com/loi/mree20
https://www.tandfonline.com/toc/mree20/48/sup1
https://www.tandfonline.com/toc/mree20/48/sup1
https://www.tandfonline.com/journals/mree20
https://www.tandfonline.com/author/Wang%2C+Ching-Ping
https://www.tandfonline.com/author/Huang%2C+Hung-Hsi
https://www.tandfonline.com/author/Huang%2C+Chi-Chung
https://doi.org/10.2753/REE1540-496X4801S103
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fabs%2F10.2753%2FREE1540-496X4801S103&pubId=47313651&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/ref/10.2753/REE1540-496X4801S103?scroll=top
https://www.tandfonline.com/doi/citedby/10.2753/REE1540-496X4801S103?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.2753/REE1540-496X4801S103?scroll=top
https://www.tandfonline.com/doi/permissions/10.2753/REE1540-496X4801S103?scroll=top
https://www.tandfonline.com/doi/abs/10.2753/REE1540-496X4801S103
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fabs%2F10.2753%2FREE1540-496X4801S103&title=Momentum%20and%20Contrarian%20Profits%20Corresponding%20to%20the%20Coincident%20Economic%20Indicator%20on%20the%20Taiwan%20Stock%20Market%3A%20Emerging%20Markets%20Finance%20and%20Trade%3A%20Vol%2048%2C%20No%20sup1
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1


business cycle CAPM coincident economic indicator contrarian strategy Fama-French model

momentum strategy

Previous article View issue table of contents Next article 

Related research 

Recommended articles Cited by 

7

Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

   

Keep up to date

Register to receive personalised research and resources by email

Copyright © 2026 Informa UK Limited Privacy policy

Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

People also read

https://www.tandfonline.com/keyword/business+cycle
https://www.tandfonline.com/keyword/CAPM
https://www.tandfonline.com/keyword/coincident+economic+indicator
https://www.tandfonline.com/keyword/contrarian+strategy
https://www.tandfonline.com/keyword/Fama-French+model
https://www.tandfonline.com/keyword/momentum+strategy
https://www.tandfonline.com/doi/full/10.2753/REE1540-496X4801S102
https://www.tandfonline.com/toc/mree20/48/sup1?nav=tocList
https://www.tandfonline.com/doi/full/10.2753/REE1540-496X4801S104
https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

