Taylor & Francis
e Online & !

Home P All Journals » Politics & International Relations » Whitehall Papers P List of Issues
» Volume 88, Issue 1 P» V. Finance and Economics of the Belt and ....

Whitehall Papers >

Volume 88, 2016 - Issue 1: China’s Eurasian Pivot: The Silk Road Economic Belt, by Raffaello
Pantucci and Sarah Lain

607 1 0
Views CrossRef citations to date Altmetric
Articles

V. Finance and Economics of the Belt and
Road Initiative

Raffaello Pantucci & Sarah Lain
Pages 56-68 | Published online: 16 May 2017

66 Cite this article https://doi.org/10.1080/02681307.2016.1274609 \@D, check forupuass

Sample our 2
Politics & International

Relations Journals

>> Sign in here to start your access
to the latest two volumes for 14 days

B Full Article [ia) Figures & data 66 Citations LWl Metrics & Reprints & Permissions

Read this article



https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/politics-and-international-relations
https://www.tandfonline.com/journals/rwhi20
https://www.tandfonline.com/loi/rwhi20
https://www.tandfonline.com/toc/rwhi20/88/1
https://www.tandfonline.com/toc/rwhi20/88/1
https://www.tandfonline.com/journals/rwhi20
https://doi.org/10.1080/02681307.2016.1274609
https://www.tandfonline.com/author/Pantucci%2C+Raffaello
https://www.tandfonline.com/author/Lain%2C+Sarah
https://www.tandfonline.com/action/clickThrough?id=5947&url=%2Fr%2Fsubjectsample-politics&loc=%2Fdoi%2Ffull%2F10.1080%2F02681307.2016.1274609&pubId=51013851&placeholderId=1074&productId=1600
https://www.tandfonline.com/doi/figure/10.1080/02681307.2016.1274609?scroll=top&needAccess=true
https://www.tandfonline.com/doi/citedby/10.1080/02681307.2016.1274609?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/02681307.2016.1274609?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/02681307.2016.1274609?scroll=top
https://www.tandfonline.com/doi/full/10.1080/02681307.2016.1274609
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Ffull%2F10.1080%2F02681307.2016.1274609&title=V.%20Finance%20and%20Economics%20of%20the%20Belt%20and%20Road%20Initiative%3A%20Whitehall%20Papers%3A%20Vol%2088%20%2C%20No%201%20-%20Get%20Access
https://www.tandfonline.com/doi/full/10.1080/02681307.2016.1274609?scroll=top&needAccess=true
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

ICK TO INCrease Image sizZe

V. FINANCE AND ECONOMICS OF
THE BELT AND ROAD INITIATIVE

Finance

In contrast to the lack of more comprehensive and immediate detail about
what the BRI means for the region, the allocation of finance 10 back the
ambitious vision has been quick to emerge.

China's President Xi Jinping marked the announcement of the SREB
in 2013 with deals worth billions of dollars: §30 billion in Kazakhstan,
$3 billion in Kyrgyzstan and $15 billion in Uzbekistan." In September
2014, Tajikistan and China signed a $5-billion direct investment deal.® In
Pakistan in April 2015 Xi and Pakistan's Prime Minister Nawaz Sharif
agreed a $46-billion deal 1o fund the development of the CPEC.*

It is unclear, however, how exact these numbers are. One
representative in the Chinese Embassy in Tashkent said that ‘§15 billion’
in a deal with China sometimes changed ‘depending on who you were
speaking 10" It is also not always clear the degree 1o which the deals are
actually new each time, or whether they are in fact old deals repackaged
or reannounced. For example, the deals between Chinese regions and
specific Central Asian countres often appear to be subsets of the larger
national deal signed when Xi visits the country.

Fundamentally, however, the grand totals are less important than
the physical projects that result from Chinese investment. This has led
many in Central Asia to view China as a somewhat more reliable partner
than Russia in temms of aid and infrastructure construction pledges.’

' Aleksandra Jarosiewicz, ‘A Chinese Tour De Force in Central Asia’, OSW,
18 September 2013.

¢ Yu Lintao, ‘Getting Tight with Tajikistan’, Beifing Review, 22 September 2014,

* Katharine Houreld, ‘China and Pakistan Launch Economic Corridor Plan Worth
$40 Billion', Reuters, 20 April 2015.

' Authors inierview with representative from Chinese Embassy, Tashkent,
Uzbekistan, Ociober 2014.

* This surfaced repeatedly in conversations, particularly on research wips 10
Kazakhstan and Kyrgyzstan, September 2014,
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