e Taylor & Francis ((_)) -

Online

Home P All Journals » Economics, Finance & Business » Journal of Economic Issues P List of Issues
» Volume 26, Issue 3 P Some Considerations on the Causes of Str ....

Journal of Economic Issues >
Volume 26, 1992 - Issue 3
8 7 0

Views CrossRef citations to date Altmetric

Articles

Some Considerations on the Causes of

Structural Change in Financial Markets

J.A. Kregel
Pages 733-747 | Published online: 05 Jan 2016

66 Cite this article https://doi.org/10.1080/00213624.1992.11505328

Sample our
Economics, Finance,

Business & Industry Journals

>> Sign in here to start your access
to the latest two volumes for 14 days

& References 66 Citations Ll Metrics &= Reprints & Permissions

Read this article


https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/economics-finance-business-industry
https://www.tandfonline.com/journals/mjei20
https://www.tandfonline.com/loi/mjei20
https://www.tandfonline.com/toc/mjei20/26/3
https://www.tandfonline.com/toc/mjei20/26/3
https://www.tandfonline.com/journals/mjei20
https://doi.org/10.1080/00213624.1992.11505328
https://www.tandfonline.com/author/Kregel%2C+J+A
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fpdf%2F10.1080%2F00213624.1992.11505328&pubId=49604916&placeholderId=1074&productId=3092
https://www.tandfonline.com/doi/ref/10.1080/00213624.1992.11505328?scroll=top
https://www.tandfonline.com/doi/citedby/10.1080/00213624.1992.11505328?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1080/00213624.1992.11505328?scroll=top
https://www.tandfonline.com/doi/permissions/10.1080/00213624.1992.11505328?scroll=top
https://www.tandfonline.com/doi/pdf/10.1080/00213624.1992.11505328
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fpdf%2F10.1080%2F00213624.1992.11505328&title=Some%20Considerations%20on%20the%20Causes%20of%20Structural%20Change%20in%20Financial%20Markets%3A%20Journal%20of%20Economic%20Issues%3A%20Vol%2026%20%2C%20No%203%20-%20Get%20Access
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1

ICK TO INCrease Image sizZe

[ ]
Je JOURNAL OF ECONOMIC ISSUES
Vol. XXVI No.3 September 1992

Some Considerations on the Causes of
Structural Change in Financial Markets

J. A. Kregel

Economic theory has never had a great deal to say about
markets, much less about financial markets, and even less to say
about changes in institutional structures. It is thus something of a
paradox that economic theory, and in particular general equi-
librium theory, has attempted to generalize a particular form of
financial market organization to the analysis of the operation of
markets in general. Because of the insistence that general equi-
librium theory is independent of any particular institutional
structure of the economy, some critics have concentrated on the
unrealistic nature of the ideal market form implicitly assumed in
the theory, rather than on the real problem, which is the
presumption that this ideal form is universal.

Walras’s description cannot be faulted for lack of realism. It
can be faulted because it only applies to some financial markets.
The London gold pool fixes prices just as Walras described, and
Keynes is witness that Walras based his idealized version of the
process of price determination on the Paris Bourse [Hicks 1982,
296).

The author is Professor of Political Economy, University of Bologna. This paper,
which represenls a summary of work carried out within the research group
"Non-competitive Market Forms and Economic Dynamics” sponsored by a Ministry
of University, Scientific and Technological Research (MURST 40 percent) research
grani, was presented al the annual meeting of AFEE in New Orleans, Louisiana,
January 1992 as a result of a travel grant from the [talian National Research
Council (CNR).
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