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Abstract

Internet security is a pervasive concern for all companies. While many previous studies

have attempted to quantify financial losses resulting from IT security breaches, reliance

on self-reported survey data has undermined the credibility of their results. Using an

event-study methodology, this article analyzes the financial impact of cyber-breaches,

by measuring the stock market reaction, and reveals several new perspectives.

Previous article View issue table of contents Next article 



 

https://www.tandfonline.com/
https://www.tandfonline.com/action/showPublications?pubType=journal
https://www.tandfonline.com/subjects/computer-science
https://www.tandfonline.com/journals/uiss19
https://www.tandfonline.com/loi/uiss19
https://www.tandfonline.com/toc/uiss19/12/1
https://www.tandfonline.com/toc/uiss19/12/1
https://www.tandfonline.com/journals/uiss19
https://doi.org/10.1201/1086/43325.12.1.20030301/41478.5
https://www.tandfonline.com/author/Garg%2C+Ashish
https://www.tandfonline.com/author/Curtis%2C+Jeffrey
https://www.tandfonline.com/author/Halper%2C+Hilary
https://www.tandfonline.com/action/clickThrough?id=5931&url=%2Fr%2Fsubjectsample-efbi&loc=%2Fdoi%2Fpdf%2F10.1201%2F1086%2F43325.12.1.20030301%2F41478.5&pubId=57402789&placeholderId=1074&productId=3092
https://www.tandfonline.com/action/ssostart?redirectUri=%2Fdoi%2Fpdf%2F10.1201%2F1086%2F43325.12.1.20030301%2F41478.5
https://www.tandfonline.com/doi/ref/10.1201/1086/43325.12.1.20030301/41478.5?scroll=top
https://www.tandfonline.com/doi/citedby/10.1201/1086/43325.12.1.20030301/41478.5?scroll=top&needAccess=true
https://www.tandfonline.com/doi/metrics/10.1201/1086/43325.12.1.20030301/41478.5?scroll=top
https://www.tandfonline.com/doi/permissions/10.1201/1086/43325.12.1.20030301/41478.5?scroll=top
https://www.tandfonline.com/doi/pdf/10.1201/1086/43325.12.1.20030301/41478.5
https://www.addtoany.com/share#url=https%3A%2F%2Fwww.tandfonline.com%2Fdoi%2Fpdf%2F10.1201%2F1086%2F43325.12.1.20030301%2F41478.5&title=The%20Financial%20Impact%20of%20IT%20Security%20Breaches%3A%20What%20Do%20Investors%20Think%3F%3A%20Information%20Security%20Journal%3A%20A%20Global%20Perspective%3A%20Vol%2012%20%2C%20No%201%20-%20Get%20Access
https://www.tandfonline.com/doi/full/10.1201/1086/43325.12.1.20030301/41477.4
https://www.tandfonline.com/toc/uiss19/12/1?nav=tocList
https://www.tandfonline.com/doi/full/10.1201/1086/43325.12.1.20030301/41479.6
https://www.tandfonline.com/
https://www.tandfonline.com/action/showCart?FlowID=1


Log in to Taylor & Francis Online

  Log in

Restore content access

 Restore content access for purchases made as guest

Purchase options * Save for later

* Local tax will be added as applicable

PDF download + Online access

48 hours access to article PDF & online version

Article PDF can be downloaded

Article PDF can be printed

EUR 56.00  Add to

cart

Issue Purchase

30 days online access to complete issue

Article PDFs can be downloaded

Article PDFs can be printed

EUR 100.00  Add to

cart

Related Research 

Recommended articles Cited by 

35

An Analysis of Cyber Breaches and Effects on Shareholder Wealth

Karen M. Hogan et al.

TFO Collections

Published online: 6 Feb 2023



The Effect of Internet Security Breach Announcements on Market Value: Capital Market Reactions for

Breached Firms and Internet Security Developers 

People also read

https://www.tandfonline.com/action/showRestoreContentAccess
https://www.tandfonline.com/action/saveItem?doi=10.1201/1086/43325.12.1.20030301/41478.5
https://www.tandfonline.com/action/addToCart?id=S&TAP_N_2014-S&T%20ARTICLE%20PURCHASE%20EUR%202025%20%20%E2%82%AC-ELECTRONIC-EUR-10.1201/1086/43325.12.1.20030301/41478.5-655092
https://www.tandfonline.com/action/addToCart?id=UISSPF_ISS_2025-UISSPF_ISS_2025_Z5-ELECTRONIC-EUR-10.1201/1086/43325.12.1.20030301/41478.5-685716
https://www.tandfonline.com/doi/full/10.1080/13571516.2023.2168994%4010.1080/tfocoll.2022.0.issue-best-paper-economics-of-business?src=recsys
https://www.tandfonline.com/author/Hogan%2C+Karen+M
https://www.tandfonline.com/doi/full/10.1080/10864415.2004.11044320?src=recsys


Huseyin Cavusoglu Ph.D. et al.

International Journal of Electronic Commerce

Published online: 8 Dec 2014

Information for

Authors

R&D professionals

Editors

Librarians

Societies

Open access

Overview

Open journals

Open Select

Dove Medical Press

F1000Research

Opportunities

Reprints and e-prints

Advertising solutions

Accelerated publication

Corporate access solutions

Help and information

Help and contact

Newsroom

All journals

Books

 Sign me up

 

 

Keep up to date

Register to receive personalised research and resources

by email

Copyright © 2025 Informa UK Limited Privacy policy Cookies Terms & conditions

Accessibility

Registered in England & Wales No. 01072954 

5 Howick Place | London | SW1P 1WG

Taylor and

Francis Group

https://www.tandfonline.com/author/Cavusoglu%2C+Huseyin
https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
http://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

