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The Financial Crisis of 2008

A Clarion Call to Include Economic Policy and
Financial Illiteracy on Public Administration’s
Intellectual Radar Screen

Howard Frank
Florida International University

My thesis is simple. The current financial crisis obligates public administra-
tion scholars and journal editors to redefine our intellectual boundanes and
pay greater attention to a locus of economic issues with particular focus on
the “housing obsession,.” pension policy, fiinancial illiteracy, declining eam-
ings, and “Fed” policy. Our discipline has ignored these issues for decades:
continued neglect will undermine our stated commitments to social equity
and relevance.

Nearly 20 years ago, I wrote that academic public administration ignored a
number of topics in the broader economic environment ( Frank, 1992). Among
them, the steady decline of real income for most Amencans (what Wallace
Peterson [1995] dubbed “the Silent Depression™), our society’s paucity of
savings, and our broad-scale lack of financial Iiteracy. My contention at the
time was that ignoring these subjects was done at our own intellectual risk.
The beginning of the “tax rebellion™ and onset of strong antigovernment senti-
ment was coincident with steep declines in real earnings dunng the mid-1970s
(Kirdin, 1982). Further. I noted that dependence on foreign capital, much like
our dependence on foreign oil, diminished monetary policy autonomy and
sent billions in interest overseas. Last, financial illiteracy resulted in less than
optimum working of markets and contnbuted to a number of financial 1ssues,
including ignorance of how to save and invest for retirement

In a recent piece, my colleagues and [ (Frank, Chnstian, & Scutelnicu,
2009) analyzed content of nearly 600 articles from 1996 to 2006 in the Jour-
nal of Public Budgeting, Accounting, & Financial Management and Public
Budgeting & Finance. We found no articles related o the macroeconomy or
financial literacy. Central bank policy was also put on the “ignore” list, despite
recognition that the Federal Reserve and its peers overseas are major drivers
of economic development policy (McDonald, 2006) at all levels of govem-
ment. Twenty years ago, neglect of these subjects seemed bothersome for a

Administrative Theory & Praxis / September 2009, Vol. 31, No. 3, pp. 409-416.

© 2009 Public Administration Theary Network.

1084- 1806 /2009 $9 .50 + 0.00.

DO 10.275VATP1084- 1 806310310 E

Log in via your institution



https://www.tandfonline.com/action/ssostart?redirectUri=%2Fdoi%2Fpdf%2F10.2753%2FATP1084-1806310310

> Access through your institution

Log in to Taylor & Francis Online

> Login
Restore content access

% Restore content access for purchases made as guest

Purchase options * Save for later

PDF download + Online access
e 48 hours access to article PDF & online version

» Article PDF can be downloaded
« Article PDF can be printed

Issue Purchase
» 30 days online access to complete issue

e Article PDFs can be downloaded
o Article PDFs can be printed

EUR 152.00 W Add to
cart

* Local tax will be added as applicable

Related Research @

People also read Recommended articles Cited by
7


https://www.tandfonline.com/action/ssostart?redirectUri=%2Fdoi%2Fpdf%2F10.2753%2FATP1084-1806310310
https://www.tandfonline.com/action/showRestoreContentAccess
https://www.tandfonline.com/action/saveItem?doi=10.2753/ATP1084-1806310310
https://www.tandfonline.com/action/addToCart?id=SSHAP_N_2014-SSH%20ARTICLE%20PURCHASE%202026%20EURO%20%E2%82%AC-ELECTRONIC-EUR-10.2753/ATP1084-1806310310-714575
https://www.tandfonline.com/action/addToCart?id=MADTPF_ISS_2026-MADTPF_ISS_2026_Z5-ELECTRONIC-EUR-10.2753/ATP1084-1806310310-716591

Information for Open access

Authors Overview

R&D professionals Open journals

Editors Open Select

Librarians Dove Medical Press
Societies F1000Research
Opportunities Help and information
Reprints and e-prints Help and contact
Advertising solutions Newsroom

Accelerated publication All journals

Corporate access solutions Books

Keep up to date

Register to receive personalised research and resources by email

8 Sign me up
X JinJe kol

Copyright © 2026 Informa UK Limited Privacy policy P:Taylor and Francis
Group

Cookies Terms & conditions Accessibility

Registered in England & Wales No. 01072954
5 Howick Place | London | SW1P 1WG



https://authorservices.taylorandfrancis.com/
https://taylorandfrancis.com/who-we-serve/industry-government/business/
https://editorresources.taylorandfrancis.com/
https://www.tandfonline.com/page/librarians
https://www.tandfonline.com/societies
https://www.tandfonline.com/openaccess
https://www.tandfonline.com/openaccess/openjournals
https://www.tandfonline.com/openaccess/openselect
https://www.tandfonline.com/openaccess/dove
https://www.tandfonline.com/openaccess/f1000
https://taylorandfrancis.com/who-we-serve/industry-government/marketing/
https://taylorandfrancis.com/partnership/commercial/advertising-solutions/
https://taylorandfrancis.com/partnership/commercial/accelerated-publication/
https://taylorandfrancis.com/who-we-serve/industry-government/business/purchasing-options/
https://help.tandfonline.com/
https://newsroom.taylorandfrancisgroup.com/
https://www.tandfonline.com/journals?&pageSize=3000
https://www.routledge.com/
https://taylorandfrancis.formstack.com/forms/tfoguest_signup
https://facebook.com/TaylorandFrancisGroup
https://twitter.com/tandfonline
http://linkedin.com/company/taylor-&-francis-group
https://www.youtube.com/user/TaylorandFrancis
http://www.weibo.com/tandfchina
https://bsky.app/profile/tandfresearch.bsky.social
https://www.informa.com/
https://informa.com/privacy-policy/
https://privacy.informa.com/trackers/en/
https://www.tandfonline.com/terms-and-conditions
https://www.tandfonline.com/accessibility
http://taylorandfrancis.com/

