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Slepov, V. A., Burlachkov, V. K., Danko, T. P., Kosov, M. E., Volkov, I. I., Grishina, O. A., & Sekerin, V. D. (2017). The country's economic growth
models and the potential for budgetary, monetary and private financing of gross domestic product growth. European Research Studies Journal,
20(4A), 488-500.

This article examines the financing of GDP growth within the framework of catch-up, evolutionary and dynamic models of economic development.
Methods/statistical analysis: using the principles of the Solow model and the Cobb-Douglas function, an analysis of the nature of the models has
been carried out, considering the processes of capital accumulation, the rate of growth of the workforce, and various aggregate factor
productivities. With the help of historical logic and statistical evaluation, examples of countries relating to each of the models examined are
reviewed. Based on the analysis, the main ways of financing economic growth are noted: both the state ones, due to budgetary and monetary
policy measures, and private ones. It has been proven that with the transition from catch-up to an evolutionary or dynamic model, the role of the
state as a centralizing force is diminishing. At the same time, the specificity of a dynamic model is due to the country's objective ability to be
among the technological leaders, which is predetermined by the high values of current GDP, per capita GDP, and population size. Countries with
an evolutionary model of development are constrained in their ability to maintain a comparable pace of development only within separate "growth
points". The main result of the work is the assessment of Russia's potential from the viewpoint of one of the models considered, based on a
comparative analysis of several capital indicators, as well as a logical analysis of data on the level of GDP and population with other countries. This
makes it possible to make recommendations for financing the country's GDP growth in the medium to long term. Scope/Improvements: The
findings can be used in the development of Russia's financial and economic strategy up to 2030.
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