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Abstract

This paper explores who is financially literate, whether people accurately perceive
their own economic decision-making skills, and where these skills come from. Self-
assessed and objective measures of financial literacy can be linked to consumers’
efforts to plan for retirement in the American Life Panel, and causal relationships
with retirement planning examined by exploiting information about respondent
financial knowledge acquired in school. Results show that those with more

advanced financial knowledge are those more likely to be retirement-ready.

Keywords: Financial knowledge = financial sophistication = retirement planning

\e World Scientific

Connecting Great Minds

Privacy policy

© 2025 World Scientific Publishing Co Pte Ltd
Powered by Atypon® Literatum


https://www.worldscientific.com/page/help/privacy-policy
https://www.worldscientific.com/
https://www.facebook.com/worldscientific
https://x.com/worldscientific
https://www.linkedin.com/company/world-scientific-publishing/
https://www.youtube.com/channel/UCDw6b_X0ccpwcc78iMjsI_Q
https://www.worldscientific.com/page/newsletter/subscribe
https://china.worldscientific.com/wechat-qr-code/
https://www.worldscientific.com/doi/10.1142/S2010139217500070
https://www.worldscientific.com/doi/10.1142/S2010139217500094
https://www.worldscientific.com/worldscinet/qjf
https://www.worldscientific.com/toc/qjf/07/03
https://www.worldscientific.com/keyword/Financial+Knowledge
https://www.worldscientific.com/keyword/Financial+Sophistication
https://www.worldscientific.com/keyword/Retirement+Planning
https://doi.org/10.1142/S2010139217500082
https://www.worldscientific.com/page/connect
https://www.worldscientific.com/action/showCart?FlowID=1
https://www.worldscientific.com/action/ssostart?redirectUri=%2F
https://www.worldscientific.com/page/wsjournals
https://www.worldscientific.com/page/open
https://www.worldscientific.com/page/help/privacy-policy
https://www.worldscientific.com/action/showLogin?uri=%2Fdoi%2Fabs%2F10.1142%2FS2010139217500082
https://www.worldscientific.com/action/showPublications?PubType=all
https://www.worldscientific.com/page/worldscibooks

